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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 
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GOVERNMENT PRINTING OFFICE 
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quarter of 1960. 


{Billions of dollars] 


TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates indicate that total income and expenditures rose between the fourth quarter of 1959 and the first 





Economie group 





Consumers: 
Disposable personal income. 
Personal consumption ex- 

penditures 


Personal net saving (++) 


Business: 
Gross retained earnings_-_-- 
Gross private domestic in- 

vestment 


LS lesaeenewasess 
International: 

Foreign net transfers by 

BOVOPRMON'... .o<..cancs 

Net exports of goods and 

| i ae 


Excess of transfers (+) 
or of net exports (—) 
Government (Federal, State, 
and local): 
Tax and nontax receipts or 
OS ae eae 
Less: Transfers, interest, 
and subsidies (net) 


Net receipts.........- 


Total government expendi- 


a 
Less: Transfers, interest, 
and subsidies (net)____-- 
Purchases of goods 

and services.......-. 

Surplus (+) or 

deficit (—) on 

income and 

product account- 

Statistical discrepancy___--_--- 





















































GROSS NATIONAL PRODUCT_._ 






















































































1959 1960 
Year First quarter Fourth quarter First quarter 
Excess Excess Excess Excess 
7 of re- 7 of re- e of re- of re- 
Sa. x- | ceipts .. 1x- | ceipts a. ixX- | ceipts ihe. Ex- | ceipts 
: pend-| (+) 4 pend-| (+) : pend-| (+) ¢ pend-| (+) 
ceipts | itures| or ex- || °!PS | itures| or ex- || °!P* | itures| or ex- || °°!PtS| itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(—) (—) (=) (=) 
i Seasonally adjusted annual rates 
| | | ] me 
 } | ees eT: eRe 8 ee Fe ae een 
pdeiiaii 311. 6 soccer 303. 9 |......-||_.---- 317. 0 ae son. Pears 
aera. ee oh O eticasyineeencl Beep mre 23. 7 ee ee 24.4 
50. 9 |-osen-|--onne- eT er ee | 3 eae: ones oe 1 VU eecteeads 
{| 
ease | 71.1 ——- 70. 0 |... ee oe. | | ee 
aes! enn TEP iGeaskinnanent ae od BOD Tccncnvicsoscel 
©, Sere lamers: 5 7 ee Geocee @ = 4 Weare See Bo oe ee 
eae aa i TP once Gata tee ie ol... ee ee ee 
= | 
AE SEEM Rie lewsnkelesence WS Secdubelohacus oo 0 ee Oe .3 
Seo Mwegsuslivuwmes Re a Nae ee Plas waes (| SR St a Gesree ee ae PRE ee 
Tt © tnG ocmctnoa deen eS | aia mail | hy een | Powe | ae | : ilar 
8 Se Sere 2 | ae OO hisnnos | ee 2 2 er | —— 
sh chan esl 131. 7 oe ee Sg eee eee: ee a el 
ee 34. 1 oe ae i ee eee fe B- sal best Ger © ieceaus 
| 
ss ihabed 97. 6 a oe TF, S fasscccetccscoat Gh @ fecenssfecensel We O lescens 
| 
ee, ee —3. L-. wnictiel “NEE cccstivenncd “RE Ti ccivclesoncd OB 
i 23 || 2| ae 2 laa | a —4.4 (1) | ca hie (1) 
470.5 |......- \|470. 4 |470. 4 |..----- 483. 5 |483. 5 agin | 500. 2 |500. 2 | 


479. 5 














1 Not available. 








Sources: Department of Commerce and Council of Economic Advisers. 


Note.—For explanation and use of this arrangement, see Senate Report 


Presiden! , January 


1953, Appendix A. 


No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 





Gross national product rose $16.7 billion (seasonally adjusted annual rate) in the first quarter of 1960 to $500.2 


billion, according to current estimates. 
with gross private domestic investment accounting for over one-half of it. 


All major components except Federal purchases contributed to the rise, 






































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| j SEASONALLY ADJUSTED ANNUAL RATES 
500 }— ————— —— 500 
GROSS NATIONAL PRODUCT 
400 }-—— memosmenenemmens fea 
' ; 
PERSONAL CONSUMPTION — 
Pr — __ EXPENDITURES = __ el ee ” aoe yo 
\ dennaneseaaqaes | 
a en : 
) mae a SEE DERREREREREnNnEES ae a Geen Gemeeen eames ne 
| | 
- GOVERNMENT PURCHASES = 
| | | OF GOODS AND SERVICES 
| : 
100 pare si aga ae io | see SGT lalallala ied 100 | 
a tt ttn ita —| ~~ 
- GROSS PRIVATE DOMESTIC | | | 4 
NET EXPORTS OF GOODS INVESTMENT _ 
AND SERVICES = \ 
) | tnt an —~ — ae ) 
ee oe ee er a a ae = a ee a a 
1954 1955 1956 1957 1958 1959 | 1960 
‘= SOURCE: DEPARTMENT OF COMMERCE | COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Total Personal inns Net Government purchases of goods and services 
gross Total con- been exports Fed 
Period national! gross | sump- O cacti at tenis ederal _ State 
product | national tion ear and “| Total INational and 
in 1959 | product | expend- | vest ms. rs Total! |Gefense2?| Other | local 
prices itures ment | Services — 
Ee ere 328. 2 258. 1 181, 2 33. 0 3.8 40. 2 22. 2 13. 6 8.9 17.9 
|) SE eee ee 356. 2 284. 6 195. 0 50. 0 .6 39. 0 19. 3 14. 3 5. 2 19.7 
ieee 385.0 329. 0 209. 8 56. 3 2.4 60. 5 38. 8 33. 9 5. 2 21.1 
a ate a a 399. O 347. 0 219. 8 49. 9 1.3 76. 0 52. 9 46. 4 6.7 23. 2 
iti Gsccabhesacabewacws 417.1 365. 4 232. 6 50. 3 —.4 82.8 58. 0 49. 3 9. 0 24.9 
Ne cceéeanedacawes 408. 8 363. 1 238. 0 48. 9 1. 0 75.3 47.5 41. 2 6. 7 27. 7 
SE tun buictincenseacaeas 441.6 397. 5 256. 9 63. 8 75. 6 45. 3 39. 1 6. 6 30. 3 
DU ticeGcakecchodcuauese 450. 9 419. 2 269. 9 67. 4 2.9 79. 0 45. 7 40. 4 5. 7 33. 2 
ee Renate dca la waledachishind 458. 9 442. 5 284. 8 66. 6 4.9 86. 2 49. 4 44.3 5. 5 36. 8 
RE ES Ses eae 448. 6 441.7 293. 0 54. 9 12 92. 6 52. 2 44.5 8.1 40. 5 
a is ang, eee cs eu Wee on 479. 5 479. 5 311. 6 pf Me —.8 97. 6 53. 5 45. 8 8. 1 44. 1 
Seasonally adjusted annual rates 
1958: Third quarter__.--..| 450. 9 444. 0 294. 4 54. 2 1. 6 93. 8 53. 1 44.5 8.9 40. 8 
Fourth quarter_....- 462. 2 457. 1 299. 1 61. 3 ~2 96. 5 54. 2 45. 3 9. 4 42. 2 
1959: First quarter__.....- 473. 8 470. 4 303. 9 70. 0 —.9 97. 4 53. 8 45. 8 8. 3 43. 6 
Second quarter_......| 486. 1 484. 8 311, 2 7i.¢ —1.8 oT. 7 53. 9 46. 2 8. 0 43. 8 
Third quarter_______- 477.8 478. 6 313. 3 67. 0 «oe 98. 4 53. 6 45. 9 8. 1 44. 8 
Fourth quarter______- 480, 2 483. 5 317. 0 69. 7 —.6 97. 4 52. 7 45. 3 7. 8 44.7 
1960: First quarter_.._.._..-| 494.4 500. 2 321. 1 79. 2 1.2 98. 8 | 52. 3 44.8 7.8 46. 5 





























! Less Government sales. 

? These expenditures correspond closely with the ‘major national security” 
category in The Budget of the United States Government for the Fiscal Year I-nding 
June 30, 1961, shown on p. 31 of Economic Indicators. 


Source: Department of Commerce. 
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0.9 Compensation of employees (seasonally adjusted) increased in the first quarter of 1960. All other forms of non- 
ay corporate income also rose except farm income. 
rise, 
- BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
TOTAL NATIONAL INCOME 
400 PO — — — - - 4+ 400 
300 t—— - —— —- — — 300 
| COMPENSATION OF EMPLOYEES eaaosee? 
| or" 
| oo | 
: Ee eis : 
) eager” 
| ao" 
ae | 
200 nn wich ———_+ —- --— —— = -- 200 
D a = 
| | | | | 
100 —, —————_- -—_____—— CORPORATE PROFITS AND —-.: 100 
9 PROPRIETORS’ AND INVENTORY VALUATION ADJUSTMENT 
RENTAL INCOME \ | ( 
a rs rs eo See 7 
me a = a a ae 
oO vir! mato, ‘houthohs chose seid sebhess Yes! teenie Aahenba sleet aout) alt te fe 1 1 ' 1 T 1 1 t A 1 "= 0, 
1954 i 1955 \ 1956 \ 1957 \ 1958 \ 1959 | 1960 
SOURCE: DEPARTMENT OF COMMERCE. ee COUNCIL OF ECONOMIC ADVISERS : 
ns _} [Billions of dollars} 
> ee e , Corporate profits and inven- 
— Total Compen- Proprietors’ income son ; tory valuation adjustment 
eeaee Period national a Rensleane of , Net Profi 5 | Semen i 
a inanenn of em- ; usiness per- inter- » rofits | Inventory 
a ployees ! Farm and pro- a est Total before | valuation 
ANC fessional “or taxes [adjustment 
ocal 
0 ee ott. 2 140. 8 12.9 22. 7 8.3 4.8 28, 2 26. 4 1.9 
“¥' —OGRERbIR 241.9 154. 2 14.0 23. 5 9.0 5. 5 35.7 40. 6 —5.0 
Sf | SSSR ereatepeaainds 279. 3 180. 3 16.3 26. 0 9. 4 6.3 41. 0 42. 2 —1.2 
i 292. 2 195. 0 15. 3 26. 9 10. 2 7.1 37.7 36. 7 1. 0 
"helene teeter taints 305. 6 208. 8 13.3 27. 4 10. 5 8.2 37. 3 38. 3 —1.0 
9 RS eirinieieceteeaehsippetateaesy 301. 8 207. 6 i2.7 27.8 10. 9 9.1 33. 7 34. 1 ~-,3 
I i a caida 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 1,7 
Sh SS bcnnwcseeueceeunnne 350. 8 242. 5 11. 6 32. 1 10. 9 ib ej 42. 0 44.7 —2.7 
a ana eneialee ieee 366. 5 255. 5 11.8 32 7 11.5 13.3 41.7 43. 3 =—1.5 
Oe RE Ecnn tcc age cdeeeanen 366. 2 256. 8 14. 2 32. 4 11.8 14.3 36. 7 34. 1 —.4 
| _—_— ener aiet nt 398. 5 277. 4 11.8 34. 5 12.0 15.6 47.2 47.8 ~.6 
44. 1 — : . ks oti 
Seasonally adjusted annual rates 
1958: Third quarter. --~_~- 369. 5 258. 5 14. 2 32. 6 11.9 14. 4 38. 0 38. 3 -0 3 
40. 8 Fourth quarter. __-- 380. 4 262. 9 14. 1 33. 2 11.9 14.7 43. 5 44. 6 —1.] 
2.3 ad ys 290 > € ¢ Qe = - - _ 
42." 1i959; First quarter....... 389. 4 269. 9 13. 2 33. 7 12. 0 15. 1 45. 5 46. 5 | -.9 
43. 6 Second quarter.-._.- 403. 9 278. 9 12. 1 34. 5 12. 0 15. 4 51. 0 52. 6 —1.6 
43. 8 ‘Lhird quarter... .... 398. 2 279. 3 10. 3 34. 8 12.0 15.8 16. 0 46. 4 —.3 
44. 8 Fourth quarter-_-_-—- 402. 6 281. 6 te 35. 1 12. 0 16. 1 46. 2 45.7 5 
re : 1960: First quarter_...---- (2) 290. 1 10.8 35. 4 i2. 3 16. 4 (2) (2) (2) 
6.9 
~~ f_ ‘Includes employer contributions for social insurance. (See also p. 4.) 
? Not available 
Source: Department of Commerce. 











SOURCES OF PERSONAL INCOME 


Personal income at an annual rate of $399.4 billion (seasonally adjusted) in May was $1.6 billion above the revisedsPispos 


April rate. 





There were small increases in all major sources of income except rental income and transfer payments, #" 























































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
400 400 
} 
TOTAL PERSONAL INCOME | 
350} —_-——_---— — - —_ | 350 
i | 
300 }——_____—___|; —— - | 300 
ome" \ 
| . 
aor" 
oot sanee’ 
or” 
250 ae Sea 2 a ——+ 250 
LABOR INCOME --* 
ow” 
fymoon™ 
ro | 
200 a2 ean —E ———————ie—t SOO | 
DIVIDENDS AND | ) 
4 GURNENS, FHOFEOTIONM,, SRO TSNTM, UNENES, FARM PROPRIETORS! INCOME pencenss. pirenest 
50 | ‘ —— tt {50 | 
" TRANSFER PAYMENTS. ere ee | 2 | | 
cena hea ea a ———— ‘ 
lo 0-09.» -0-0-0-0-0-0 . 
~~ 9-0-0-O PO PR SKID: creer FOR P-0-0-0-0-0-0 oo T 0 5 oro 1 | 
OLLit Ree et: ritiptliriirlsp ri rlitirrl ipl lt LO | 
1954 1955 1956 1957 1958 1959 1960 | 
| 
Z SOURCE: DEPARTMENT oF COMMERCE {counci. ¢ OF ECONOMIC ADVISERS } | 
[Billions of dollars] 
Labor income , - Less: Per- 
Total (wage and Proprietors’ income Rental Personall Transfer sonal con- |} Nonagri- 
“ae hae salary dis- : income | Divi- | °0" tributions |} cultural 
Period personal bursements Business of dends | 'Dterest| pay- for social || personal 
income | “and other Farm ie persons noome | ments insur- income? 
—_ cs labor income)! P ance ‘ 
eer 256. 7 175. 5 16. 3 26. 0 9. 4 9. O a 12.6 3.4 237. 
ee 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 ae | 13. 2 3. 8 254. « 
ar 288. 3 204. 1 13.3 27. 4 10. 5 °.9 13. 4 14. 3 3. 9 | 271.5 
| ee 289. 8 202. 5 2. 7 27.8 10. 9 9. 8 14. 6 16. 2 4. 6 || 273. 8 
eer 310. 2 218. 0 11.8 30. 4 10. 7 11,3 15.8 17.5 5. 2 295, 0 
ee 332. 9 235. 7 11. 6 32. 1 10. 9 12.1 7.6 18.8 5. 8 317. 9 
oO) Se 350. 6 247. 7 11.8 32.4 11.5 12. 5 19. 5 > Oe 6. 7 335. 2 
PPR 359. 0 248. 7 14. 2 32. 4 11.8 12. 4 20. 4 26. 1 7.0 341. | 
EET: 380. 2 267. 8 11.8 34. 5 12. 0 13. 2 22. 4 26. 8 8. 3 | 364. 4 
Seasonally adjusted annual rates 
1959: April..... 379. 0 267. 2 122 34. 3 12. 0 12. 9 21.8 26. 9 8. 3 362. 7 
Cl 381. 3 269. 7 12.0 34. 5 12. 0 13. 0 22. 0 26. 4 8. 3 365. : 
June.....| 383.8 7 Oe | 12.1 34. 7 12.0 13. 1 22. 2 26. 4 8. 4 367. 8 
te 383. 4 271. 6 11.4 34.9 12. 0 13.2 22. 4 26. 3 8. 4 368. 2 
August___| 380.0 268. 9 10. 0 34. 9 12. 0 13. 4 22. 7 26. 5 8. 4 366. 3 
September} 380. 9 269. 4 9. 6 34.8 12. 0 13. 5 23. 0 27.0 8. 4 367. 5 
October___| 382. 6 269. 4 10. 5 35. 0 12. 0 13. 6 23. 3 27. 2 8. 4 368. | 
November.| 387. 0 271. 4 11.6 35. 1 12.0 13. 7 23. 5 28. 0 8. 4 371.5 
December_| 392. 1 275. 7 12. 6 35. 2 12. 0 13. 5 23. 8 ai. t 8. 5 375. 4 
1960: January___ 392. 8 278. 5 11.6 35. 4 13; i 13. 6 24. 1 27.2 9. 7 377. | 
February_.| 393. 0 279. 2 10. 7 35. 4 13.2 13. 6 24. 3 27.3 9. 7 378. 2 
March....- 394. 0 279. 8 10. 3 35. 4 12. 2 13. 6 24. 6 27.9 9.8 379.3 
Apri). .... 397. 8 282. 0 11.1 35. 6 12. 3 13. 6 24.9 28. 2 9.8 382. 4 
May 3 399. 4 282. 6 11.6 35.8 is 3 ye 25. 2 28. 0 9.8 383. 5 



























































1 Compensation of employees (see p. 3) excluding employer contributions for 
social insurance and the excess of wage accruals over disbursements. 

? Personal income exclusive of net income of unincorporated farm enterprises, 
agricultural net interest, and net dividends paid by agricultural 


farm wages, 
corporations. 


4 


3 Preliminary estimates. 


Source: Department of Commerce. 
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DISPOSITION OF PERSONAL INCOME 


evisedpisposable personal income rose $4.6 billion (seasonally adjusted annual rate) between the fourth quarter of 1959 
ments gnd the first quarter of 1960, according to current estimates. Total consumption expenditures also rose, but by a 
—— iightly smaller amount than income. 























































































































































































(RS | = » a) ns 7 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 400 
100 SEASONALLY ADJUSTED ANNUAL RATES 
“DISPOSABLE PERSONAL INCOME . 
350 Wy 
Yfj.N&i swine GHG 300 
——— [ 
| TOTAL PERSONAL CONSUMPTION 
5 EXPENDITURES ad 
300 
| | 
| 200 -——_————_1 | SS _______1—_________| 200 
250 | | 
EXPENDITURES FOR 
s | NONOURABLE GOODS hes 
| | | ort tt ote een? | 
= a nes Rati 
4 ceerensmnsensensensinsensensensensee OS) | | —T 
-” 100 = 7 —— f i sctadinantiatetiiinniiegiias | a TT 
| EXPENDITURES FOR SERVICES | | 
so | EXPENDITURES FOR | | 
| DURABLE GOODS \ ! 
Z | peeceeees 7 
ST ee 2 . 
| | 
0 re) = a = —_— ae ae ee —_— oe —— —_— 0 
1954 \ 1955 1956 1957 \ i958 | 1959 | 1960 
| 
__|| | 
SOURCE: DEPARTMENT OF COMMERCE. ae ae COUNCIL OF ECONOMIC ADVISERS 
nagri- ‘ 
Itural Less: Personal consumption 
“sonal Equals: expenditures Saving 
ome? Personal| Less: | Dispos- Equals: | as percent 
Period | income | Personal| able Personal | of dis- 
337 taxes! | personal Durable} Non- saving posable 
ond ; income Total goods | durable | Services income 
O71 . goods 
273.9 ——- 
295, 0 Billions of dollars 
Se hienssk pins eshivenvaneewenane 2083] 187) 1897) 181.2), 246), 966] 60.0 & 5 4.5 
te |, See 228. 5 20.8 | 207.7} 195.0 30. 4 99.8 64. 9 12. 6 6. 1 
ee Reb eeKstibond seesexesenwans | 256.7] 29.2] 227.5] 2028] 29.5] 1101] 702] 17.7 7.8 
siaegats ME he tick rasa 4g SE oak iene Watinn | 273.1 34. 4 238. 7 219. 8 29. 1 115. 1 75. 6 18. 9 7.9 
RGN GtGectecddewnes oatwde ses 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19. 8 7. 8 
DE Pi ctGicnerenhésevusausenco ens 289. 8 32. 9 256. 9 238. 0 32. 4 119. 3 86. 3 18. 9 7.4 
Si ccnahctiiaredcbkbanweevs 310. 2 35.7 | 274.4| 256.9 39.6] 124.8 92. 5 17.5 6.4 
6 Cee Ke akne ds aa bs Seen eee a | 332.9 40. 0 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 7.9 
$00 Ce Cccb.duekboukeahs>eeneecs | 350.6 42. 7 307. 9 284. 8 40. 3 137. 7 106. 7 23. 1 7. 5 
ll CR i iid we disc ee bb wee baw ees | 359.0 42. 6 316. 5 293. 0 37.6 le 141.9 113. 4 23. 5 7% 
SNS ee ae 45. 5 334. 6 311.6 | 43.0 147. 9 120. 7 23.1 6. 9 
roy Seasonally adjusted annual rates 
of l.o NS ————— PNAS <nentinmmecieet 
375, 4 1958: Third quarter...........--- 363. 4 42.9 320. 4 294. 4 37. 1 143. 1 | 114. 2 26. 0 8. 1 
977 | POuUrtl GUAT? ..<6s une nnc<- 366. 3 43. 4 322. 9 299. 1 39. 8 143.6 |] 115.7 23. 7 7.3 
olf. | 
378, 9 1959: First quarter.....-.....-.-. 371. 8 44.4 | 327.4] 303.9 41.3] 145.3] 117.4] 23.5 7.2 
379.5 pecond ouarter. .........<.. 381. 1 45. 8 335. 3 311. 2 44. 1 147.7 | 119.4 | 24. 1 7.2 
382. 4 (0 ee 381. 0 45. 9 335. 1 313. 3 43. 6 148. 0 | 121.61 22.9 6.5 
383. 5 Fourth quarter........<<-.- 386. 8 46. 1 340. 8 317. 0 42.8 150.1 | 124.1 | 23. 7 7.0 
1960: First quarter -_--- Ss 47.7 | 345.4 321. 1 43. 7 151.1 | 126.3] 24.4 e. 
1 Includes such items as fines, penalties, and donations, Source: Department of Commerce. 
57215°—60——2 5 














PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in both current and constant prices, increased in the first quarter of 1960. 
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\ | | \ ; 
| ~> <- 
| | t | ! ! 
} } 
0 a ee ae a oe a ee oe a ey, a oe a 0 
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“/SEE FOOTNOTE 2 ON TABLE BELOW. 





| SOURCES: DEPARTMENT OF COMMERCE, AND COUNCIL OF ECONOMIC ADVISERS 
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FAR 


In the 
chang: 








Total disposable personal 
income (billions of dollars)! 


Per capita disposable per- 
sonal income (dollars)! 









































i Population 
Period ae ‘ ; 
Current 1959 Current 1959 (thousands) 
prices prices ? prices prices ? 
| ay ESE REI ee pen oleae Cea PREG en nT et eae er oe 189. 7 231. 3 1, 272 1, 551 149, 188 
a i 207. 7 249. 6 1, 369 1, 645 151, 685 
ON ae ee Oe Ba ee ee ee ee uals 227. 5 256. 5 1, 474 1, 662 154, 360 
a a Ne ek a ia eke 238. 7 263. 5 1, 520 1, 678 157, O28 
aS ae a a 252. 5 276. 0 1, 582 1, 729 159, 636 
BEETS A RN ARR Se RE Ee SEE ee Ree Re 256. 9 278. 0 1, 582 Ll fis 162, 417 
A RR? a en ee ee 274. 4 296. 0 1, 66) 1, 791 165, 270 
a a a i ad 292. 9 310. 3 1, 742 1, 845 168, 176 
RE Ee es ae See a ee eg ae nnn Fs 307. 9 316.8 1, 799 1, 851 171, 198 
i RRR EE OPES, ESET geek ee eg ee SNgR are 316.5 319. 7 1,818 1, 836 174, 054 
ee eee ee eee 334. 6 334. 6 1, 891 1, 891 176, 947 
Seasonally adjusted annual rates 
i TN Ro EET OTT 320. 4 324. 3 1, 837 1, 859 174, 450 
a ae 322. 9 325. 5 1, 843 1, 858 175, 242 
ene FP OURO os cdi ccbcwewcce 327. 4 329. 4 1, 861 1, 872 175, 926 
ea eae 335. 3 336. 3 1, 899 1, 905 176, 599 
TS Ee ae eae eee: 335. 1 334. 4 1, 889 1, 885 177, 358 
he a RE aE I IEA 340. 8 339. 1 1,913 1, 903 178, 144 
LLL 345. 4 342. 0 1, 932 1, 913 178, 7‘4 





4 Income less taxes 


? Dollar estimates in current prices divided by the implicit deflator for per- 


sonal consumption expenditures on a 1959 base. 


3 Population of the United States, excluding Alaska and Hawaii; includes 


armed forces abroad 
middie of the period, interpolated from monthly figures. 


Sources: Department of Commerce and Council! of Economic Advisers, 


Annual data as of July 1; quarterly data centered in th 
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60. | In the first quarter of 1960, farm operators’ net income (seasonally adjusted and including net change in inventories) 
—_ —7} changed little from the level established in the second half of 1959. 
LARS 
1,200 BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
460 — — -~ - 40 } 
| 
2,000 | 
"cies REALIZED GROSS 
— FARM INCOME 
30 — — _ ‘ — _ —. — 30 
,800 | 
| 
| 
600 20 | — —__- ———— — ~ } . j aaa 20 | 
NET FARM INCOME 
(INCL. NET CHANGE 
4/ 
| IN INVENTORIES) Pn | | 
Ss o"~ ¢ wen | 
rd ~ -- — == 
goo | " a “"sneabuane™” "“se500°" os th 
10 | —— — a ~—— a 10 
| 
| 
. | 
0 —_— _ bail cial —_— —_— se | — l _— re) 
1954 i 1955 \ 1956 1957 | 1958 1959 \ i960 
DVISERS | 
4ANCOME OF FARM OPERATORS FROM FARMING 
SOURCE: DEPARTMENT OF AGRICULTURE COUNCIL OF ECONOMIC ADVISERS 
| Farm operators’ income — 7 | 
a, | Net income? _ | Net income per farm in- | 
nanan Period Realized Farm pro- kixecluding | Including | cluding net change in Number of 
gross farm duction net change net change inventories farms : 
| income ! expenses in inven- | in inven- Current 1959 (millions) 
49, 188 tories tories prices _|___ prices * 
51, 685 Billions of dollars | a __ Dollars a 
2. a ree 31.8 18. 0 | 13.8 12.9 2, 259 2, 689 5.7 
SF) SR ken encceredasnnces 32. 5 19. 3 | 13. 2 14. 0 2, 479 2, 916 5. 6 
09, OPE MNO, ne aceenccescus 31.3 22. 2 15. 2 16. 3 2, 951 3, 173 5. 5 
BE vvnnsinesnsnwencs 37. 0 22. 6 14. 4 15.3 2, 829 3, O10 5. 4 
a | 35. 3 21. 4 13.9 13.3 2, 502 2, 690 5. 3 
BP Ric ensnsnenanccese: 33. 9 21.7 12. 2 12. 7 2, 440 2, 624 5.2 
SU, cn ccwininweceenea | 33. 3 21.9 11.5 11.8 2,313 2, 487 5. 1 
oi. — SaeRRRRRERARE ERE 34. 6 22. 6 12. 0 11.6 2, 338 2, 461 5. 0 
i,  , SoCo Per eninee | 34. 4 23. 4 11. 0 11.8 2, 426 2,476 4.9 
Ee re. 38. 3 25. 2 13. 1 14. 2 2,990 3, 020 4.7 
Da 6 iedee chinted inks | 37. 0 26. 0 11.0 1.8 2, 547 2, 547 4.6 
74. 450 | Seasonally adjusted annual rates brine ; 
75, 242) 1958: Third quarter--.-- 38. 4 25. 2 13. 2 14. 2 2, 990 3, 020 4.7 
72 one Fourth quarter---_| 38. 5 25. 3 i. 3 14. 1 2, 970 3, 000 4.7 
75, 926 es | is ; 
76, 599] 1959: First quarter-_---- 38. 1 25.9 12. 2 13.2 2, 840 2, 870 4.6 
77, 358 Second quarter____. 37. 3 26. 1 at..% 12. 1 2, 600 2, 630 4.6 
78, 144 Third quarter-____-__| 35. 6 26. 1 9.5 10. 3 2, 220 2, 220 4.6 
78. 79 Fourth quarter---- 36. 9 26. 0 10. 9 11. 6 2, 500 2, 480 4. 6 
Oo, é J sie 5 “ - H ‘ * 
1960: First quarter 36.5 26. 2 10. 3 10.8 2. 380 2, 380 4.5 
ed in th ' Cash receipts from farm marketings, value of farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1959 base. 
ms to farmers. * The number of farms is held constant within a given year, 
i ? Realized gross farm income less farm production expenses. Excludes farm . : 
wages paid to workers living on farms and any income to farm people from Source: Department of Agriculture, 
nonfarm sources, which in 1959 amounted to $1.8 billion and $6.7 billion, 
respectively. 











CORPORATE PROFITS 





Corporate profits before taxes in the fourth quarter of 1959 were $45.7 billion (seasonally adjusted annual rate). 
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4 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. 


SOURCE: DEPARTMENT OF COMMERCE. 
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[Billions of dollars] 
































Corporate Corporate Corporate profits after taxes 
Period profits tax Dividend Undieteibuted 
before taxes liability Total esha = owls ” 
DE 2. os dncakenkadsusddvimdckendaseenesbeuue 26. 4 10. 4 16. 0 7.5 8.5 
a a 40. 6 17.9 22. 8 9, 2 13. 6 
SR EE Oe aie Gea eer Cal geen ae 42. 2 22. 4 19. 7 9. O 10.7 
a a a a et 36. 7 19. 5 17.2 9. 0 8. 3 
ES A St tS te ee eT nae 38. 3 20. 2 18. 1 9, 2 8. 9 
IST, See RES, a ee ane Pacer ier Ea: SRS OE 34. 1 17. 2 16. 8 9.8 7.0 
ng ickcophenwak hoauebadmbadwinkebecwes 44. 9 21.8 23. 0 11. 2 11.8 
Ee eee a SR eee ery on eee 44. 7 21. 2 23. 5 12, 1 11.3 
DiGi css abenunbbuccdundeanndws i cowaakews® 43. 3 21. 1 22. 2 12. 5 9.7 
ER a ae Seen eee we 37. 1 18. 2 18.9 12. 4 6.5 
id ph asi b wack ace wusadiaberk nKinkeudewucse én 47.8 23. 3 24. 5 13. 2 11.3 
Seasonally adjusted annual rates 

ee 32. 0 15. 7 16. 3 8 ey 3. 6 

SEE LEE LET 33. 6 16. 5 iy ap 12. 6 4.5 

: RRR Ape SSR ES reg 38. 3 18.8 19. 5 12. 6 6.9 

PION, onc cscucuwcsceucecceaces 44. 6 21. 9 27 12.0 10. 7 
ee et nkbGhheeendene 46. 5 22. 6 23. 8 12.8 11. 1 

CS ESE a 52. 6 25. 6 27.0 13. 0 14. 0 

ES EE 46. 4 22. 6 23. 8 13. 4 10. 4 

i gc mead 45. 7 22, 2 23. 4 13. 6 9. 8 
Se I ee a ae icine (1) () (1) 13. 6 (1) 

















1 Not available. 
Nore.—See p. 3 for profits before taxes and after inventory valuation adjustment. 
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Source: Department of Commerce. 
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GROSS PRIVATE DOMESTIC INVESTMENT 
'e) Gross private domestic investment increased $9.5 billion (seasonally adjusted annual rate) between the fourth quarter 
* | of 1959 and the first quarter of 1960. Inventory accumulation accounted for most of the rise. 
, BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
) 
80 — ~ —_—_—§—|80 
GROSS PRIVATE 
DOMESTIC INVESTMENT 
) 4 a 
- }——____ ——1 60 
) } 7 
| | | | 
| 
a —— NEW CONSTRUCTION | _ eee eee! — 
| eee eran eee een e nna meee” | | 
) --"" PRODUCERS' | 
= ao" | ssennensensseeetsBORUCC@OEsaeenesenee® Maggy, | OURABLE EQUIPMENT consunnncenneyeree® 7 
* a i | | en - | | 
20 Soe eanenseote™ — ea —— ailiemaieaesl ene. ix - ia eaters me — 20 | 
) | 
| CHANGE IN BUSINESS : 
° INVENTORIES eo ? < 
| ee el To , . ¢ 
o - = emai) oo ' =m, ' fo > Fd 
a} ° ee 's) a id 0 
® eo 
| | | ‘evn? 
| | | | 
| ot ae oe a ee a ke cs a oor me oe ene oe 
1954, | 1955 IS56 | 1957 ! 1958 | 1959 | 1960 
| 
_ SOURCE: DEPARTMENT OF COMMERCE. " : = COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Total Fixed investment a 
puted aod wsiwane New construction ! ; . 
ts Period dousentio ; Producers ; ‘ 
lmamhe Total Residen- durable Total Nonfarm 
as | anh Total tial Other equip- 
13.6 nonfarm ment 
_ is Pe 33. 0 36. 0 18. 8 9. 6 9.2 17. 2 —31 —2.2 
24) | Reamer teseecdet 50. 0 43, 2 24, 2 14.1 10. 1 18.9 6.8 6.0 
24) "Rena 56. 3 46, 1 24.8 12.5 12.3 21.3 10. 2 9.1 
De | itthtsanensencenpadinns 49. 9 46. 8 25. 5 12. 8 12. 7 21.3 31 2.1 
5 Ag -ldeetasponieneteeihieeuent 50. 3 49. 9 27. 6 13.8 13.8 22. 3 4 1.1 
Oe i 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 1.6 =%$ 
a2;  exeebatenhbaaretosee 63. 8 58. 1 34. 9 18.7 16. 2 23.1 5.8 5. 5 
Pe a ak 67. 4 62. 7 35. 5 17.7 17.8 27. 2 4.7 5.1 
11.3 _. «i ae eer 66. 6 64. 6 36. 1 17. 0 19. 0 28. 5 2.0 1.3 
8 EES RA 54. 9 58. 7 35. 8 18. 0 ime 22. 9 —3.8 —4,9 
IE OEE LEI yO | 66. 3 40. 2 22. 2 18. 0 26. 1 4.8 3. 9 
2 ¢ Seasonally adjusted annual rates 
4.3 | 1958: Third quarter_....-.-- 54. 2 57. 6 35. 4 18. 0 17. 4 22. 2 —3.4 —4.5 
10. : ) Fourth quarter_.....-- 61. 3 60. 5 37.3 19. 9 17. 4 23. 2 .8 —.1 
+ 1959: First quarter.......-- 70. 0 63. 6 39. 7 21. 9 17. 8 23. 9 6.3 5.4 
+ ; Second quarter. .__-.-| 77.7 67. 0 41.0 23. 1 17.9 26. 0 10. 7 9.8 
10. 4 Shira quarter.......<. 67. 0 68. 0 41.0 22. 6 18. 3 27.0 —1.0 -1.8 
08 Fourth quarter__._---- 69. 7 66. 7 39. 2 21.3 17.9 27. 5 3. 0 2.3 
'” 11960: First quarter-....----- 79. 2 68. 5 40. 4 21.3 19. 1 28. 1 10. 6 10. 1 
'“Other” construction in this series includes petroleum and natural gas well Source: Department of Commerce. 
irilling, which are excluded from estimates on p. 19. 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The April-May survey of business expenditures on plant and equipment tends to confirm the earlier anticipation of 
increases in the first and second quarters. The present survey indicates a continued advance in the third quarter. 
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saanieadiin nat te ve é asta enacact . ee brachii statin Total 
conti 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS labor 
SEASONALLY ADJUSTED ANNUAL RATES — 
40 nities 40 
-, 
| 30 = 30 
} | | | 
| 20-— — = —__—__}—— —+-—__— _ — —{— —_—— +— 20 
| ! } | 
| | TURING | 
a eae somemras URI | | 
} | a + a ™~\ | —_—e* | 
e— COMMERCIAL AND OTHER N, -_ 
Ommns pt - / | ~~ L. : Ce ea pasoonee 
ee Ot gees om _ anal aT a tas a 10 
| | | | 
wanes =-== PUBLIC UTILITIES | 
| —_= 
TRANSPORTATION | 
mies ete: aaa et te ee mie Tones ee | 
° = el ee a a ee ee ae ee a a ee ry 
1954 1955 1956 | 1957 | 1958 | 1959 \ 1960 
“SEE NOTE 3 ON TABLE BELOW 
SOURCES: SECURITIES AND EXGHANGE COMMISSION, AND DEPARTMENT OF COMMERCE. _ oe “COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Manufacturing Transportation boas 
Period ‘ni Public | Commer 
Total! Durable | Nondura weaning utilities cial and 
1 - - op 3 
Total goods | ble goods Railroads | Other other 
i Nihithnree cence 20. 60 7. 49 3.14 4. 36 0.71 La) oo 3. 31 6. 78 
| ER RE ee eee 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 | 
tbe vetanncasawenaeu ee 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
ESE EE ere 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 New | 
Sa aerate | 26. 83 11. 04 5. 09 5. 95 . 98 -85] 1.51 4. 22 8. 23 | 959 
EE kbisenescnnivecsenassd | 2870] 11.44 5. 44 6. 00 . 96 .92 | 1.60 4. 31 9.47) jon4 
FRE eee ese eee 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 Re 4. 90 11. 05 1955, 
ae a oe a eS 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 1. 77 6. 20 10. 40 1956. 
hd ch titel hedinmnsceaeos 30. 53 11. 43 5.47 5. 96 . 94 . 75) 1.50 6. 09 9. 81 1987. 
ERNE RS II: 32. 54 12. 07 5.77 6. 29 . 99 .92] 2.02 5. 67 10. 88 1958. 
REE a pee ee. 36. 85 14. 90 7.47 7. 43 1. 07 1. 06 2. 14 5. 85 11. 82 } 1959. 
; Seasonally adjusted annual rates 1959: 
1958: Third NONE. occ ce cuas 29. 61 10. 86 5. 16 5. 70 0. 88 0. 63 1, 29 6. 10 Y. 85 
Fourth quarter...._...- 29. 97 10. 58 4. 86 5. 72 s OF . 58 1. 62 6. 26 9. 96 
1959: First quarter_....___._- 30. 60 11. 20 5. 25 5. 95 . 95 . 65 1. 70 5. 80 10. 35 
Second quarter...___.-- 32. 50 11. 80 5. 75 6. 05 . 95 1. 00 2. 10 5. 80 10. 85 
Third MURTEOl.. oecanccus 33. 35 12, 25 5. 85 6. 40 1, 00 1.30) 2.15 5. 60 11. 05 
Fourth quarter. _.___-- 33. 60 12. 85 6.15 6. 70 1. 05 .85 | 2.15 5. 50 11. 20 
1960: First quarter. ________-. 35.15 | 14. 10 7.15 6.95 | 1.00 1.00) 2.00) 5. 75 11. 35 | 
Second quarter *______-_- | 37.0 | 148 7.3 7.5 | 11 f.4 23 5. 8 11.9 | 1960: 
Third quarter*?________ 37.5 | 15. 1 7. 6 7. 6 LJ 2 | 2s 5.9 12. 0 ae 
Excludes agriculture, NoTE.—Quarterly anticipated data are rounded to nearest $100 million; be- 
?Commercial and other includes trade, service, finance, communications, and ginning 1959 all other quarterly data rounded to nearest $50 million. 
construction. : E ; Annual total is the sum of unadjusted expenditures; it does not necessarily 
3 Estimates based on anticipated capital expenditures as reported by business coincide with the average of seasonally adjusted figures. —— 
in late April and May 1960. Includes adjustments when necessary for sys- These figures do not agree with the totals included in the gross national product i 
tematic tendencies in anticipatory data. estimates of the Department of Commerce, principally because the latter cover see 
agricultural investment and also certain equipment and construction outlay of estix 
charged to current expense, ‘ a 
Sources; Securities and Exchange Commission and Department of Commerc¢ 
10 
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STATUS OF THE LABOR FORCE 


labor force. 


EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


Total employment increased by 1 million and unemployment declined by 200,000 in May, as outdoor activities 
continued to expand. The seasonally adjusted rate of unemployment was reduced to 4.9 percent of the civilian 













































































































MILLIONS OF PERSONS // MILLIONS OF PERSONS 
80 80 
os TOTAL LABOR FORCE Se , — 
70 | CIVILIAN LABOR FORCE ~— 70 
/ oats ’ . 
4 “\ 4 ~~ Pa? 2 2 
: “rer 4 es ‘. Pood ¢ Nuws Fd F . of. : 
65 Es _. * Ee | f *s, + 4 s {nnn 0 MOD, ge | c ~~ 4 65 
_ », & awe c ry a * ¢ eT < iets 
oo” x 4 ; “4 c +. . 1 : , 4 
é fiw a et Ne 
ahr, | 4 | ‘ee 
‘| #4 TOTAL EMPLOYMENT | sii saa ¢ 
60 —_——_4-mn ——- — : - > —_ aoe _ 60 
¢ | wt ont = ae rari, oy etn gS ro 
a”, oe, ai F we 4 cil i 
*° Je ind —— |NONAGRICULTURAL EMPLOYMENT — —{55 
Seve reget Ten aete™ i i ' 
oo - AGRICULTURAL EMPLOYMENT — Y, 
| 
| 
5 — —— —— wee —_—__\| 5 
semen UNEMPLOYMENT | ‘4 *. %, Fos 
—— er a eS a al WrwweFn) ” 
| } | 
re) Lee ee eee TS eee eee. Oe eee ee oe eee ee ee Oe ee ee ee ee eee wn me ° 
1954 1955 1956 } 1957 i 1958 1959 | 1960 
// \4 YEARS OF AGE AND OVER. , 
SOURCE: DEPARTMENT OF LABOR. P: COUNCIL OF ECONOMIC ADVISERS | 
a Civilian employment ! Unemployment ! Insured unemployment? 
abor eens : aaa URE laine” Peng RGR 
oe force (in- Civilian % of civilian || All pro- State pro- 
Period cluding labor Total | Agticul-| Nonagri- | number |_!abor force grams grams as 
armed force tural | cultural | ~ Unad-| Seas. ||(thousands|% of covered 
_ forces) ! justed| adj. ||of persons)|employment* 
Thousands of persons 14 years of age and over 
New definitions: ! ] ah 
, SR ee 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 ie tekecun 1, 058 2.8 
67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 2 2 ee 2, 039 5. 2 
(Sa 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 ee 1, 388 3.4 
ee 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 a) eee 1, 312 3. 1 
eee 70, 744 67, 946 65, O11 6, 222 58, 789 2, 936 | ee 1, 560 3.5 
| BOER. cowcccccccces- 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 O38 lincowe 2, 758 6.1 
_ er ee 71, 946 69, 394 65, 581 5, 836 59, 745 3, 813 2 ae 1, 856 4.4 
|, 71, 210 68, 639 65, 012 5, 848 59, 163 3, 627 5. 3 6. 1 1, 936 4.5 
ena 71, 955 69, 405 66, 016 6, 408 59, 608 3, 389 4.9 4.9 1, 593 3. 8 
ee 73, 862 71, 324 67, 342 7, 231 60, 111 3, 982 5.6] 46.1 1, 414 3. 4 
Picsistacees 73, 875 71, 338 67, 594 6, 825 60, 769 3, 744 5. 2 5. 1 1,477 3. 5 
MURINE. occa. 73, 204 70, 667 67, 241 6, 357 60, 884 3, 426 4.8 5. 4 1, 451 3. 4 
September_.--| 72, 109 69, 577 66, 347 6, 242 60, 105 3, 230 4. 6 5.6 1, 370 3. 1 
October_--....| 72,629 | 70, 103 66, 831 6, 124 60, 707 3, 272 4.7 3. O 1, 479 3. 4 
November_._-| 71, 839 69, 310 65, 640 5, 601 60,040 | 3, 670 5. 3 5.9 1, 853 4. 4 
December--- - - 71, 808 69, 276 65, 699 4, 811 60, 888 3, 577 5. 2 5.6 2, 008 4.8 
1960: January....-- 70, 689 68, 168 64, 020 4, 611 59, 409 4, 149 6. 1 5. 2 2, 359 5. 6 
February - - --- 70, 970 68, 449 64, 520 4, 619 59, 901 3, 931 5.7 4.8 2, 326 5. 5 
March......--} 70, 993 68, 473 64, 267 4, 565 59, 702 4, 206 6. 1 5. 4 2, 370 5. 7 
BRM cccuaacs| Fare 69, 819 66, 159 5, 393 60, 765 3, 660 5. 2 5.0 2, 078 4.9 
rn ee 70, 667 67, 208 5, 837 61, 371 3, 459 4.9 4.9 #1, 801 44,2 
' See Employment and Earnings, Department of Labor, for definitions, methods * Preliminary estimate. 
a pny pre ag reg Py Shit ont thee Note.—Beginning January 1960, labor force data include Alaska and Hawaii. 
‘Includes program for Federal employees for 1955-June 1959, Sources: Department of Labor and Council of Economic Advisers. 











NONAGRICULTURAL EMPLOYMENT 


Total payroll employment in nonagricultural establishments, seasonally adjusted, declined by 61,000 in May. 
About 120,000 temporary Census workers were released and employment was lower in the steel and machinery 


industries. 
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*# SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWAII, 
SOURCE: DEPARTMENT OF LABOR. 
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{Thousands of wage and salary workers !} 







































































nee _ Total Total Manufacturing Private nonmanufacturing Govern- 

; justed, including | excluding - ment 
Period excluding Alaska Alaska a Dusshte INendure- ; Contract |Wholesale| (F ederal, 

Aiesicn anal and 7 and 2 Total goods |ble goods Total construc- and retail State, 

Mawail Hawaii | Hawaii tion trade local) 
ORR  y 9 aa 49, 681 | 17,238 | 10, 105 7, 133 | 25, 798 2,622 | 10, 527 6, 645 
a eae ee Bo 48,431 | 15,995 9, 122 6, 873 | 25, 685 2,593 | 10, 520 6, 751 
RE Fe kg er 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6, 914 
aa Ot. VOR iceaneneae 51, 766 16, 903 9, 835 7,068 | 27, 586 2, 929 11, 221 y ey i | 
——_inainingilgc ee (gS painabapipes 52,162 | 16, 782 9, 821 6,961 | 27, 754 2,808 | 11, 302 7, 626 
aN TES Sabai es 50,543 | 15, 468 8, 743 6, 725 | 27, 182 2,648 | 11,141 7. 393 
PERE ES, <2 61, 975 52, 205 51, 975 16, 168 9, 290 6, 878 | 27, 680 2, 167 11, 385 8, 127 

Seasonally adjusted 

1959; April_...-- 61, 496}... 2. 51, 887 | 16, 182 9, 319 6, 863 | 27, 631 2,829 | 11, 333 8, 074 
oa BOOP Ln cocens 52,125 | 16, 372 9, 462 6,910 | 27, 674 2,787 | 11, 363 8, 079 
gUne...<.. A {aS 52, 407 16, 527 9, 573 6, 954 | 27, 804 2, 799 11, 425 8, O76 
Rs cn Keo 52, $43 |__----__- 52,558 | 16, 580 9) 635 6,945 | 27, 895 2,800 | 11, 465 8, 083 
August___.| 52,066 |_________ 52,023 | 16, 037 9, 094 6,943 | 27, 855 2,814 | 11,529 8, 131 
September_| 52,648 |_...-__-- 52,154 | 16, 141 9, 214 6,927 | 27, 792 2,776 | 11, 464 8, 221 
October_..| 62,569 |..._____- 52,002 | 16, 022 9, 129 6, 893 | 27, 763 2,762 | 11,478 8, 217 
November_| 452, 793 52, 479 52, 253 16, 174 9, 266 6,908 | 27, 846 2, 792 11, 452 8, 233 
December_| 63, 756 52, 902 52, 674 16, 436 9, 542 6, 894 | 27, 931 2, 800 11, 486 8, 307 
1960: January___| 42, 078 53, 108 52, 880 16, 562 9, 655 6, 907 | 28, 028 2, 775 11, 594 8, 291 
February__| 42, 060 53, 201 52, 972 16, 567 9, 667 6, $00 | 28, 090 2, 781 11, 627 8, 315 
March...-| 62, 17% 53, 052 52, 823 16, 509 9, 603 6, 906 | 27, 815 2, 601 11, 595 8, 499 
April?_...| 62, 824 53, 343 53, 109 16, 522 9, 542 6, 980 | 28, 081 2, 760 11, 639 8, 506 
May 3___ 52, 896 53, 282 53, 042 16, 519 9, 508 7,011 | 28, 126 2, 786 11, 649 8, 397 











1 Includes all full- and part-time wage and salary workers in nonagricultural 
establishments who worked during or received pay for any part of the pay period 
Excludes proprietors, self-employed per- 
sons, domestic servants, and personnel of the armed forces. Total derived from 
this table not comparable with estimates of nonagricultural employment of the 
civilian labor force, shown on p. 11, which include proprietors, self-employed 
persons, and domestic servants; which count persons as employed when they 


ending nearest the 15th of the month. 


12 


are not at work because of industrial disputes; and which are based on an enu 
meration of population, whereas the estimates in this table are based on report 
from employing establishments. 
2 Includes mining; transportation and public utilities; finance, insurance, and 
real estate; and service and miscellaneous, not shown separately. 
3 Preliminary estimates. 


Source: Department of Labor 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The over-all average factory workweek increased by 0.4 hours to 39.8 hours in May, despite a sharp reduction of 
hours in the steel industry. 
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SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 


~ 





















































—— [Hours per week, for production workers or nonsupervisory employees] 

vern- 

rent Manufacturing 

deral, Period Building Retail 

tate, erie Total Durable Nondurable | construction | trade 

eal) —_ goods goods | | 
qo Sree ore | 40. 5 41. 2 39.7 36. 3 40. 5 
6. O14 AS a eee ae eee Lee sae ae eo eee ee 40. 7 41.6 39. 5 37. 2 40. 2 
iS SS sdevyenehteliee: seta iaetoy ere | 40. 7 41.5 39. 6 38. 1 39. 9 
P St issivnieesnsiginbiudedbaadanktneianesanen | 40. 5 41.3 39. 5 37. 0 39. 2 
7 £60 (Esa eencndecenresscceseresbewrnsubnotoesenses 39. 7 40. 2 39. 0 36. 2 39. 1 
B 10 PE sbdbedinennatekhetetonéunsdeenedenssnnescur 40. 7 41.4 39. 8 36. 2 39. 0 
ae 40. 4 41.1 39. 5 36. 4 | 38. 6 

ER RR EI: ER een ee 39. 8 40. 3 39. 1 36. 1 | 38. 1 

OTT ere asn en enececesensncemasnanagnoncesoenne 39. 2 39. 5 38 8 35 7 | a8 1 
Ft iihiadkesedcatensouiedinehntersivienenqess 40. 3 40. 8 39. 6 35. 8 | 38. 1 
ORE | tenes uvenceentben 40. 3 40. 9 39. 5 36. 1 | 37.9 
8, O83 iS veep pas denmeeen tale painted - ep GOIR is 40. 5 41.1 39. 7 36. 4 | 37.9 
8, 151 ee ea 49. 7 41.4 39. 8 36. 8 38. 3 
8, 221 Ed rccceh nuh eegnkinigukeretieedtortk 40. 2 | 40. 5 39. 8 36. 3 | 38. 8 
&, 217 RRR RR RR RT 7s ERE, 5.108) 40. 5 40. 8 | 40. 1 36. 9 | 38. 6 
8, 23:3 i cstevicusdbvekensneetisboteducs 40. 3 10. 8 39. 8 35. 8 | 38.1 
8, 307 neater pe memnRie pendetirnte ¥ Am 40. 3 40. 9 39. 5 36. 0 | 37.7 
g 290) ee rene ee ener 39. 9 40. 1 39. 6 34. 8 | 37. 5 
8. 315 EE hE tit MEN Ay =e ae 40. 6 | 41. 1 39. 8 36. 1 | 38. 2 
i OO Ce SS. cl. . cnhawdnivensalbnieencebeos 40. 3 | 41.0 39. 4 34. 6 37. 4 
8, 506 I a. oo i ek cate enewedied | 39. 8 | 40. 4 39. 0 34. 3 37. 4 
8, 39% vs aR cab atanle Sapa zoster tC 4: 39. 7 10. 3 38. 8 34. 2 37. 4 

aie [| ESE eee | 39. 4 39. 9 38. 6 35. 9 | 37. 6 

in report: eee ery re. een ee ee ee 39.8 40. 2 | 39. 3 (?) ! i=) 


ance, and 











1 Preliminary estimates. 
2 Not available. 


NotTe.—Data exclude 
Souree: Department of Labor. 


Alaska and Hawaii. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earnings of production workers in manufacturing industries were $2.28 in May, unchanged from April. 








DOLLARS PER HOUR 


DOLLARS PER HOUR 














— 


2.60 ———— 
2.40 | 1959 PRICES 
2.20 


OURABLE MANUFACTURING 





CURRENT PRICES 





3.20; 





3.00 
| 


“CURRENT PRICES 








wWesaeyw © 


were eryvev ey 


2.80 


1959 PRICES 4 


a: pe ee 
' 


[| BUILDING CONSTRUCTION 
3.40 . 






i 








1957 


ve Oe en eee 


1958 





1960 1957 1958 


1959 





2.20 


2.00 |— 7 1959 PRICES 
Se te en a 


1.80 | -— 





1.60 


NONDURABLE MANUFACTURING 






“CURRENT PRICES | 
te | 1.60 





RETAIL TRADE 


| 


i 1959 PRICES 


a uit, Vi 


| 
| | 
| 
| 
| 





| H 
} | 
} | | 





1957 | 





1958 


SOURCE: DEPARTMENT OF LABOR. 


2.00 fF ee eae ae oe 


7 
CURRENT PRICES 





1959 







ease eee eee eeeeeeee | 


1960 


OT Te Oe TER Pe PR a ON TNT: eee eeee ee eee 








1959 1960 1957 1958 


1959 


COUNCIL OF ECONOMIC ADVISERS 


1960 








{For production workers or nonsupervisory employees] 





Period 





IRC 


1959: Apri! 

a 
June___- 
ae 
Aveost........ est 
September-_--_....---- 
OS ree 
November______----- 
December 


1960: January--____-- 
February ____- 
March. ____ ners 
April ?_____ isis 


May? 




















: Durable goods | Nondurable goods Building ; ; 
All manufacturing manufacturing manufacturing construction Retail trade 
Current| 1959 |Current! 1959 |Current] 1959 |Current! 1959 |Current} 1959 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices ' 
$1. 465 | $1. 776 | $1. 557 | $1. 865 | $1. 378 | $1.670 | $2.031 | $2. 462 | $1.176 | $1. 425 
1. 59 1. 78 1. 67 1, 87 1. 48 1. 66 2. 19 2. 46 1. 26 1. 41 
1. 67 1. 83 Sg 1. 94 1. 54 1, 69 2. 31 2. 54 1. 32 1, 45 
198 1. 93 1. 87 2. 04 1. 61 1. 75 2. 48 2. 70 1. 40 1. 53 
1. 81 1. 97 1. 92 2. 08 1. 66 1. 80 2. 60 2. 82 1. 45 1. 57 
1. 88 2. 05 2. 01 2.19 me | 1. 86 2. 66 2. 89 1. 50 1. 63 
1. 98 2.12 2. 10 2. 25 1. 80 1. 93 2. 80 3. 00 1. 57 1. 68 
2. 07 2.15 | 2.20 2. 28 1. 88 1. 95 2. 96 3. 07 1. 64 1. 70 
2. 13 2.15 | 2.28 2. 30 1. 94 1. 96 3. 10 3. 13 1. 70 1. 72 
2. 22 2. 22 2. 38 2. 38 2. 01 2.01 3. 22 3. 22 1. 76 1. 76 
2. 23 2. 24 2. 39 2. 40 2. 00 2. 01 3.17 3. 19 1. 75 1. 76 
2. 23 2. 24 2. 40 2. 41 2. 00 2. 01 3. 17 3. 19 1. 76 1. 77 
2. 24 2. 24 2. 40 2. 40 2. 00 2. 00 3. 17 3.17 1. 77 1, 77 
2. 23 2. 23 2. 39 2. 39 2. 01 2. 01 3. 20 3.19 1.77 1. 77 
2.19 2.19 2. 35 2. 35 2. 00 2. 00 3. 23 3. 22 es 1. 77 
2. 22 2. 21 2. 37 2. 36 2. 03 2. 02 3. 26 3. 24 1. 78 1, 77 
2. 21 2.19 2. 36 2. 34 2. 02 2. 01 3. 27 3. 25 1. 78 1.77 
2. 23 2. 21 2. 38 2. 36 2. 03 2. 01 3. 28 3. 25 1.77 1. 76 
2. 27 2. 25 2. 43 2. 41 2. 04 2. 03 3. 30 3. 28 1. 73 1, 72 
2. 29 2. 28 2. 46 2. 45 2. 05 2. 04 3. 32 3. 30 1, 79 1, 78 
2. 29 2. 27 2. 45 2. 43 2. 05 2. 03 3. 33 3. 30 1. 79 1. 78 
2. 29 2. 27 2. 45 2. 43 2. 06 2. 04 3. 38 3. 35 1. 79 1. 77 
2. 28 2. 25 2. 44 2. 41 2. 06 2. 03 3. 32 3. 28 1. 79 a 
2. 28 (3) 2. 44 (°) 2. 07 (*) (3) (3) (3) (3) 


























1 Earnings in current prices divided by consumer price index on a 1959 base. 


* Preliminary estimates. 
Not available. 
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Source: Department of Labor. 


Notr.—Data exclude Alaska and Hawaii. 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earnings of production workers in manufacturing industries increased 91 cents to $90.74 in May, 


reflecting the longer workweek. 





| DOLLARS PER WEEK 
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l, p 1959 PRICES PP aes 
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86 bee olaeell + no} 
“SS CURRENT PRICES 
80 }—______ _| ~ _ 100 }f “CURRENT PRICES | 
weereonrene ew OR SET ee ee eT yr Cera 
1957 i958 1959 1960 1957 | 1958 i959 | 1960 
of 80 
| NONOURABLE MANUFACTURING RETAIL TRADE 
| a} 1959 PRICES ~ “A a nee 
A * 21959 PRICES 
a ons, pn age 
temo? *.. = | 
} - | 
70 | curRENT PRICES — = - a —| 60 |}— \current paces — | . | 
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| | | : 
| | 
et TE Le NEE, Fee ON ee eee e eres 50 ee eer: wrens owe mer aaa euwe ee 
1957 | 1958 i959 1960 1957 1958 1959 1960 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS . 











{For production workers or nonsupervisory employees} 





















































a Durable goods | Nondurable goods Building " 
| All manufacturing manufacturing manufacturing construction | Retail trade 
eriod sasnttinemtenanieenteosesesesenais tannin sentiesiemnasitetiesineareeaaen nisin eee 
ae Current} 1959 |Current; 1959 |Current} 1959 |Current; 1959 |Current} 1959 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 

Se ____| $59. 33 | $71. 92 $63. 32 | $76. 75 | $54. 71 | $66. 32 | $73. 73 | $89.37 | $47.63 | $57. 73 
aa 1 i. 64. 71 72. 63 69.47 | 77.97 58. 46 65. 61 81. 47 91. 44 50. 65 56. 85 
1952____. sows) Shae 74. 61 73.46 | 80.64) 60.98 | 66. 94 88. O1 96. 61 | 52. 67 57. 82 
1953___ ; re 78. 09 77.23 | 84.13) 63.60 69.28 | 91. 76 99.96 | 54.88 59. 78 
i ee ae s<scsl wie 78. 02 77.18 | 83.80 | 64. 74 70.29 | 94.12 | 102.19 | 56.70 61. 56 
1955____ er -«.| son 83. 26 83. 21 90.54 | 68.06 74. 06 96.29 | 104.78 | 58. 50 63. 66 
Be alate wih kre cluiatimneerce 79. 99 85. 73 86. 31 92. 51 71. 10 76. 21 | 101.92 | 109.24 | 60. 60 64. 95 
{ee gts Seine | 82. 39 85.38 | 88. 66 91. 88 73. 51 76.18 | 106. 86 | 110. 74 | 62. 48 64. 75 
1958. ___ Se 84. 26 90. 06 90. 88 75. 27 75.95 | 110.67 | 111.68 | 64.77 65. 36 
1959_ __ ee er 89. 47 89. 47 97.10 | 97.10 79. 60 79. 60 | 115. 28 | 115. 28 | 67. 06 67. 06 
1959: April Ggidatacts | 89. 87 90. 41 97.75 | 98. 34 79. 00 79.48 | 114.44 | 115.13 | 66. 33 66. 73 
ay_- eee 90.77 | 98. 64 99.14] 79. 40 79. 80 | 115.39 | 115.97 | 66. 70 67. 04 
WUNOc.2<-.-<nasc~cur| Beet | Bee 99. 36 | 99. 46 79. 60 79. 68 | 116.66 | 116.78 | 67.79 67. 86 
7 yee | 89. 65 89.47 | 96.80; 96.61 80. 00 79. 84 | 116.16 | 115. 93 68. 68 68. 54 
a eee | 88. 70 88. 52 95. 88 95. 69 80. 20 80.04 | 119.19 | 118.95 | 68.32 68. 18 
September -_- _- ----| 89.47 89. 02 96. 70 96. 22 80. 79 80. 39 | 116.71 | 116.13 | 67. 82 67. 48 
Coner............... | 89.06 | 88. 44 96. 52 95. 85 79. 79 79. 24 | 117. 72 | 116.90] 67.11 66. 64 
November. ---------- 88.98 | 88. 27 95. 44 94. 68 80. 39 79.75 | 114.14 | 113.23] 66.38 65. 85 
December - - -_- ..... 9216] 91.52 99. 87 99.18 | 81.19 80. 63 | 119.13 | 118.30 | 66. 09 65. 63 
1960: January _--- 7" | 92.29 91.74) 100. 86 | 100. 26 80. 77 80. 29 | 114.87 | 114.18 | 66.95 66. 55 
February mee a 90. 42 | 98. 98 98.19 | 79.95 79. 32 | 114. 22 | 113. 31 66. 95 66. 42 
a eee | 90.91 | 90.10 | 98. 74 97. 86 79. 93 79. 22 | 115.60 | 114 57 66. 95 66. 35 
April ? a _...--| 89.83 | 88.68 | 97.36 96.11 | 79.52 78. 50 | 119.19 | 117.66 | 67. 30 66. 44 

NE serait mance: 90.74} @) | 98.09} @) | 81.35] @ (3) ae | & (3) 





1 Earnings in current prices divided by consumer price index on a 1959 base. 


? Preliminary estimates. 
3 Not available. 





Norte.— Data exclude Alaska and Hawaii 
Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


The industrial production index (seasonally adjusted) in May increased by a small amount over April. 














































































































































































INDEX, 1957=100 (SEASONALLY ADJUSTED) INDEX, 1957=100 (SEASONALLY ADJUSTED) 
130 : 5 130 7 
| TOTAL UTILITIES AND MINING | 
| 120 }- — 120 }— — _ | 
| 
| UTILITIES 
| 10 io} —-—-—— = 
| 100 100 —_ | 
=~ C7 eg | 
‘sy rite \ / “ses | 
ae = 7 X Fra = | 
% | 
BO Lisisilissiritirrisi tl sprit  riiis put 1 80 Eevee erereeevees were eee ee nee eee ee a eee 
| 1957 1958 1959 1960 1957 1958 1959 1960 
120 |— MANUFAC T URING _ 120 |}- MARKET GROUPS — anne mein | 
110 }—— . 110 -#— Pe = 
\ / \ FINAL PRODUCTS 
PX oo %e 1 a 
100 ty —— f—4t 100 
NP al | 
‘ / A ~~MATERIALS 
90 |— .s a — - 90 ‘ 4 ‘ 
iN - Nouraste ard 
80 |}—— ees —- + — 80 t — ———  -— 
Coe. poses ha peee Rese ee basses Spee ee te aa en ETT PPP ewe PPE ETE WET TE FETT Ee eee T prrsrtirsir) 
1957 1958 | 1959 1960 1957 1958 1959 1960 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. —— a ___ COUNCIL OF ECONOMIC ADVISERS: | 
[1957=100, seasonally adjusted] 
l 
Total Industry Market 
eee indus- Manufacturing Final products 
erio trial . 
produc- Non- Mining | Utilities || Con- Equip- — 
tion Total | Durable| gurable | Total | sumer ota raed 
\| goods 
EE eee est ee 74 75 71 79 80 53 73 32 54 75 
ES ae, ae 81 82 80 82 87 60 79 81 75 82 
NR a ee 84 85 85 83 87 65 85 82 90 83 
ILE ee eee 91 92 96 87 89 71 91 88 96 91 
ES ES Sa Ae 85 86 85 87 86 76 86 87 85 84 
SE Ae ee ee 96 97 98 95 95 85 95 97 91 97 
ORES eel SS 99 100 100 99 100 94 99 99 99 100 
Ae ee 100 100 100 100 100 100 100 100 100 100 
es eo | 93 | 92 87 100 91 105 95 99 87 91 
Te eee eee 105 | 105 102 110 95 115 107 110 100 104 
1959: April___.._________- |. 107 || 107 105 110 98 112 || 106 111 97 108 
ere 109 110 109 111 99 114 || 108 111 100 110 
| EE AEE EPI ops | 110 | 110 110 111 98 116 || 108 111 102 110 
ER eee 108 108 105 113 94 116 || 109 112 103 106 
a eh | 104 104 98 113 91 116 || 109 112 103 98 
September______._-- 103 104 97 113 91 117 | 109 112 103 | 99 
October. _.._....--- 102 102 96 111 91 118 || 109 112 103 | 97 
November________-. 103 102 96 111 96 117 | 106 109 101 | 100 
December. _____---- 109 109 107 112 99 119 || 109 112 102 109 
1060: January...........- | aa3 112 111 113 98 120 || 112 116 103 | 110 
February. ........-.- 110 | 110 109 112 96 120 | 110 113 102 | 109 
a | 109 || 110 108 112 95 124 | 110 113 104 108 
April-_ - - ae ea 109 | 109 106 113 97 122 || 111 115 103 108 
ay! eae | 110 110 108 114 95 123 || 112 116 104 107 





! Preliminary 
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Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


In May, production gains were registered in most major manufacturing industries except the iron and steel component 
of the primary metals group. 
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80 | so | 
100 ES, |: Ae Rear ao, IS, 
: ; 1957 1958 | 1959 \ 1960 
t 
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140 
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6O Litiiitiiiit TUTERRECECOCTETERETETYOCTETER ETT 
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———— Durable manufactures Nondurable manufactures 
Dectad Fabri- Transpor-| Lumber |Textiles,| Paper IChemicals,| Foods, 
Bede. Primary| cated | Machin-| tation and apparel, and petro- | bever- 
-ials metals metal ery equip- prod- and print- |leum, and \ages, and 
a products ment ucts leather ing rubber | tobacco 
“any: | 78 92 85 84 100 99 99 99 102 
a PP e dntveresds cctuerenpstes oss 90 104 103 98 113 115 108 113 107 
43 , 
SO RSE eee 113 104 100 102 115 116 107 110 108 
91 NE eee eee 122 109 104 104 118 118 108 111 108 
o nth ccinmbnknnensenss 118 112 107 105 112 119 107 115 105 
vd 
100 REPS po ey A 81 111 108 106 117 120 109 117 106 
100 6a ck tenn tuhanwen 47 106 107 102 114 117 110 116 108 
Bs I intikecunnenwes 45 106 108 98 113 116 111 117 108 
108 October aide i Seetada eee 44 99 107 98 111 115 110 115 106 
110 SEE | 79 95 104 79 319 116 109 114 107 
Ja 7 RESET 114 105 108 93 115 117 lil 115 108 
106 
OS Beet COUUNET . none ncccncsscunes 115 109 110 108 115 116 111 116 109 
99 POONUIUS 6 orca ane cccscccavn 110 108 108 107 115 114 110 115 107 
97 . | +e eee 106 107 108 104 110 115 110 116 108 
100 
109 Re ed as a ohana oe aad 100 103 107 102 113 116 111 118 109 
110 4 Se ee | 97 107 108 107 (2) 118 112 119 109 
109 
108 1 Preliminary. : ; 
? Not available, : ernors eders eserve System. 
108 2N j Source: Board of Governors of the Federal Res t 
107 
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WEEKLY INDICATORS OF PRODUCTION 


Most weekly indicators of production increased on the average in May; although the output of steel dropped to the 


lowest level of the year. 











MILLIONS OF TONS 


MILLIONS OF SHORT TONS (DAILY AVERAGE) 










































































STEEL BITUMINOUS COAL 
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Steel produced! pony a Freight |Paperboard Cars and trucks 
Period Thousands Index distributed | (thousands Ph conntand ante assembled (thousands) 
of net |(1947-49=! (millions of | of short ope 8 | ( tame " Total | C Raisire 
Po tons 100) kilowatt-hours)| tons) #2 of cars) of tons) ota ‘ars | Trucks 
Weekly average: 
eee 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8 | 111.6 21. 2 
— Sacclarecambeapeage 2, 162 134. 6 11, 873 1, 644 683 272 | 138.6 | 117.6 21. 0 
EE Se 1, 635 101. 8 12, 314 1, 380 581 275 98. 4 81. 6 16. 8 
SEE 1, 792 111.6 13, 229 1, 374 596 308 | 129.5 | 107.6 21.9 
1959: Sere 2, 630 163. 7 12, 583 1, 375 634 311 | 157.3 | 131.0 26. 3 
| See 2, 618 163. 0 12, 763 1, 369 686 320 | 157.2 | 130. 4 26, & 
pO 2, 543 158. 3 13, 402 1, 519 703 319 | 154.7 | 127.2 27. 5 
RRR 1, 184 73. 7 13, 479 1, 249 559 275 | 145.6 | 121. 2 24. 4 
August_....-- 325 20. 2 13, 859 1, 150 542 327 | 70.8| 57.8 13. | 
September-.-- _| 359 22. 3 13, 152 1, 295 553 316 | 78.6 60. 3 18. 4 
October_-_-__-- 385 24. 0 12, 922 1, 286 584 329 | 137.7 | 116.6 21.1 
November. 1, 694 105. 5 13, 318 1, 505 601 321 72. 4 60. 7 17 
December _- - - 2,713 168. 9 13, 828 1, 553 572 284 | 117.7 | 101.8 15.8 
1960: January _____- 2, 720 169. 3 14, 345 1, 444 597 287 | 201.8 | 171.3 30.5 
February --_-- 2, 688 167.3 14, 122 1, 387 573 321 | 187.8 | 157. 4 30. 3 
March ees 2, 611 162. 5 14, 027 1, 439 580 318 | 171.5 | 143.1 28. 4 
April....<. 2, 279 141.9 13, 318 1, 366 622 310 | 163.8 | 137.3 26. 5 
May *__..-.-- 1, 994 124, 2 13, 382 1, 402 640 315 | 174.3 | 146.3 28. 0 
Week ended: 
1960: May 14_-___- 2, 102 130. 9 13, 350 1, 376 640 311 | 171.1] 145.9 25. 2 
noice 2, 031 126, 4 13, 468 1, 404 637 325 | 183.0 | 154.8 28. 3 
. aes | 1, 870 116. 4 13, 572 1, 407 640 311 7a 2 | 343.4 29.8 
June e. .. : ~ Lk +g 4 13, 134 1, 456 574 290 | 137.4) 115.1 22.3 
Se | , 756 109. 3 413, ee eee eee 327 a5. ¢ d 2 
i} oes ee | - 327 | 165.9 | 141.8 24,1 
! Weekly capacities (net tons) as of January 1 are: 2,455,300 (1956), 2,559,631 Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 


(1957), 2,699,320 (1958), 2,831,486 (1959), and 2 841, 832 (1960). 
2 Daily average. 
3 Preliminary. 
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Not charted. 


ment of the Interior, Association of American Railroads, National Paperboard 


Association, and Ward’s Automotive Reports. 
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to t . : . ‘ ’ . , 
he Expenditures for both private and public construction (seasonally adjusted) changed only slightly during May. 
= BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 "SEASONALLY ADJUSTED ANNUAL RATES oo 
| | 
80 — TOTAL NEW CONSTRUCTION Bas —— 50 
| 
| 40 - : - —- 40 
| ! aa eA ert t= 
| iia Pa 
re he el eh ii ss 
30 ————— ~~ : PRIVATE ———— — —_ —_—— 130 
ae | 
} od j 
| 
| 20 —_——_}+— — _ —_— {20 
PUBLIC i Oy eove 
tg OO See ‘—2 
ie oO 
10 - anes } nih [a " a a ceaats - 10 
3 | \ \ | \ \ 5 
o cbbtertrrerr tre te (lise Dives Deore ee) bere Dis bp 0 Pah | 9 titiie 
| ee eee ae ; =e : . ; a tasaeeutaiecnianel 
PRIVATE RESIDENTIAL wa catia 
20 ——__——____—___—— a (NONFARM) $$$ __ yw"; —___—_ - 20 
—_— 10 
LJ SEREEEET 
1954 1955 |. I953. ar 2 | 1958S 1959 1960 
| | SOURCES: DEPARTMENT OF COMMERCE COUNCK OF ECONOMIC ADVISERS 
n {Billions of dollars] 
ks 
sands) no Total new Private Federal, || Construction contracts! 
" en construc- Total Residential tI State, and | 48 States? 37 Eastern 
Trucks ; tion private | (nonfarm) Ot ler} __ local | reins States * 
* D ddbbkbnckeddeksebbubseondeuene 34. 7 23. 9 12.8 11. 0 i Ginstndusmed 16.8 
6 £0 haa Sbennseesetsesnnsacéoeutees 37. 0 25. 8 13.8 12.0 Sy ea SET 17.4 
Ot Ot POE Sane Kian eens urnoew hen wndans 39. 4 27. 7 15. 4 1723 ce Uciaceskenes 19.8 
Oe 0. Cee ere 44.2 32. 4 18. 7 13. 7 2 AE 3 aera ee 23. 7 
St RE Sabsesteawediesshawkdenineseet 45. 8 33.1 17.7 15.4 12.7 | 31. 6 324. 6 
Oe Es snpakiknd caaninwincendewnand 47.8 33. 8 17.0 16.8 14.0 | 32. 2 25. 3 
ee ie dic wawmuubnebans 48. 9 33. 5 18.0 15. 4 15. 4 || 2 ow 
Ot BEERS wh cakeekhesNnvenescesedeenes 54. 3 38. 3 22. 3 16. 0 16. 0 || yy eee 
3 : Seasonally adjusted annual rates 
Rl eee ee 56. 0 38. 9 23. 4 15. 5 17.1 || | ae 
21.1 Dl iiinis6s0secsienhnetandein 56. 6 39. 6 23. 8 15.8 17. 0  - | nee 
11,7 | ES ae ae ee 56. 5 39. 4 23.3 16. 2 17. 0 4. | ae 
15. 8 Od ee eee! 56. 1 39. 6 23. 1 16. 5 16. 4 SS ee 
30. 5 August Line bbe oe mie a oe eae 54.8 39. 1 22. 5 16. 6 15, 7 ae 
30.3 i EE TE 53.1 38. 4 a3 s 16. 1 14.8 || Sf ee 
28. 4 | SE ee 51.8 37. 5 a1. % 15. 8 14. 2 | 2 ee 
26. 5 pO Ee ee eee 50. 7 37. 0 21.0 16. 0 13. 6 Tee 
28. 0 nd 4 we amnekGaresinnl 52. 0 37. 7 21.1 16. 6 14. 2 eh ie 
Pe Se 53. 9 38. 5 21. 6 16.9 15.3 C—U o_o 
25. = OS ee eee 54.3 38. 8 a, 3 17. 4 15.5 2) ees 
28. 3 | RES Sepa ee ae 54. 3 38. 6 21.3 ‘ye 15. 7 | 2 : 
29.8 SES See ee See 53. 9 38. 2 21.) 17.0 15. 7 | Sy Ae 
22. - Mav! 53. 9 38. 1 21.0 a 15. 8 es 
24. 
‘ Compiled by F. W. Dodge Corporation; seasonally adjusted by the National § Revised series beginning January 1956; not comparable with prior data. 
Bureau of Economic Research. Omits smal! contracts, and covers rural areas less Series discontinued beginning January 1958. 
, Depart: ry | than urban. laa ae a ; 4 Preliminary estimates. 
aperboard | tive pe hep Facey oot By ol Rvley dnl gama States data are probably indica- ae Department of Commerce and F. W. Dodge Corporation (except as 














HOUSING STARTS AND APPLICATIONS FOR FINANCING 
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Private housing starts (seasonally adjusted) rose substantially in April, according to the revised series. The number 
. . er : ° . . 

of FHA applications dropped siightly in May, while VA appraisal requests increased. 

y — 
MILLIONS OF UNITS (ANNUAL RATE) MILLIONS OF UNITS (ANNUAL RATE) 
SEASONALLY ADJUSTED 
2 an anata ones onenten mene amend oed 3 

NEW SERIES 
4 | 
- — PRIVATE NONFARM ~~ o~ | 
¢ +o" | 
aaa petal HOUSING STARTS .? a | 
- ==? o 
«=~ m1 nin a Oe Se Cen oe oof eo SERIES ts = 
' | yo = | | ' 
| | 
* * | 
| 
| 
Obbtisela pease seasal hase a tessa palissszsieesaeah ieee s hss esedasae eta seas lspe ee is soon doe eh 
2 ; 2 
UNADJUSTED | 
NEW SERIES | 
L rs, PRIVATE NONFARM 4 
7 . HOUSING STARTS ‘ o 
garwon, f . a rs 
4 % ‘ a aid em w® S 
td Xn af s 7 - ¢ rs | 
' 4 | 7 % 7 X 7~ OLO SERIES aanene 0 
? oF ae 7 
VA APPRAISAL FHA APPLICATIONS 
- : REQUESTS m . 
tg ey, | sae Fd tt Etta ge eg, 4 
# Hear™ at, ene, 00, we ‘ 
a Mtn ww sata sonnet =< i al 
re) eevee ee ee ea eee eee Oe eee ee ee ee es ee Teese hisses leaps ee hapa es le bee 88 5 ek 
1954 | 1955 | 1956 \ 1957 | 1958 | 1Ie59 | 1960 
| SOURCES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION(FHA), AND VETERANS ADMINISTRATION (VA) COUNCIL OF ECONOMIC ADVISERS 











{Thousands of units] 





















































Total housing Private housing P d} _ 
starts (farm and Nonfarm housing starts starts, seasonally ad- phan, sas el ga 
nonfarm) justed annual rates construction 
Jari " Inj Té > . 
Period Total Total I rivals ‘ie Applice- Requests 
ee © | Private Total fncanicueri farm and | Nonfarm FHA bn hed 
public public private |_ $0 nonfarm | commit- als 1 
ae ee &  e VA | ments } 
| Old series ‘ite 2 | | 
eens (2) (2) ERR MBE See AS ees err | 338. 6 35. 4 
Lees (?) (2) i ee ee Se a es eee 306. 2 620. 8 
1956_--- naeeesinat (2) (2) we eee CE UR... ee eee oe | 197.7 401.5 
See (?) (?) 1, 041. 9 ee) Se accctenstacecauany 198. 8 159. 4 
Sa RE (2) (2) we Ree Se Rae 8. ea ee | 341. 7 234. 2 
a (2) (?) , ae) 6 Oe | BOO | SOUS lnesccncclcentcaue 369, 7 23-4. 0 
New series 3 ___New series 4 | 
eres 6 CE UPL | UF TRS EPEC SS ee eee | 369.7 234. 0 
1959: January-.-_---- 99. 2 96. 2 98. 3 95. 3 19. 8 6.9 1, 683 1, 61? 25. 5 17.9 
February --- --- 99. 9 99. 0 98. 9 98. 0 20. 0 6. 2 1, 546 1, 429 29. 5 21. 0 
paaren........-. 130. 7 ik Se 129. 4 126. 4 30. 0 9. 7 1, 598 1, 580 38. 9 23. 2 
SS ‘ 155. 9 150. 7 154. 3 149. 1 33. 5 11. 0 1,613 1, 599 39. 1 18. 9 
Se 156. 0 152. 5 154. 3 150. 8 34. 4 10. 3 1, 597 1, 580 38. 2 20. 7 
SN a aa a 153. 3 147.8 152. 0 146. 5 34.8 11.0 1, 577 1, 663 60. 2 27. 2 
eae 149, 7 148. 1 146. 7 145. 1 31. 7 10. 6 1, 578 1, 546 29. 0 26. 0 
Avuguat......- 142. 4 138. 2 142. 0 137. 8 31.3 9. 9 1, 450 1, 446 25. 6 21.2 
September-__- 139. 9 136. 3 136. 0 132. 4 29. 8 10. 0 1, 509 | 1, 468 25. 5 17.9 
October_.--- 123. 3 120. 0 121.2 117.9 26. 8 9. 4 1, 378 1, 354 24.1 16.7 
November_-___ 106. 5 104, 7 104. 3 102. 5 20. 3 7.9 1, 356 1, 328 16. 1 2. 2 
December. -__- 96. 3 95. 6 93. 5 92.8 20. 0 6. 4 1, 451 1, 401 18. 2 11. | 
1960: January_______! 85. 5 84. 2 81. 4 80. 1 15. 9 4.1 1, 334 1, 259 16. 3 21. 2 
February-_-----| 89. 5 87.2 88. 2 85. 9 iy ite 4 4.8 1,358 | 1,338 21.1 1.9 
March ‘........ 92. 5 89. 4 91.5 88. 4 21.9 5. 2 1, 100 1, O86 27. 4 12. 9 
| | ah, 7 116. 0 116, 2 114.5 25. 4 7.3 1, 254 1, 234 22. 5 13. 7 
See (?) (2) (2) (?) 25. 2 6.9 (2) (2) 22. 4 14. 4 

















! Units represented by mortgage applications for new home construction. 

2 Not available. 

3 See Housing Starts, C20-11 (Supplement), Bureau of the Census, May 1960, for 
description, 
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4 Preliminary, 


Sources: Department of Commerce, Federal Housing Administration (FH A), 


and Veterans’ Administration (VA). 
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SALES AND INVENTORIES—MANUFACTURING AND TRADE 

Business sales rose by $1.2 billion (seasonally adjusted) in April, largely in retail trade. Manufacturing inventories 
continued to rise, although by a smaller amount than in preceding months, and manufacturers’ new orders were un- 
T changed. Retail inventories declined in April, and preliminary estimates indicate that retail sales dropped 3 percent 


imber 











in May. 
BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) 
100 30 
TOTAL*AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
TOTAL INVENTORIES * ? | 
- sorr== a o oe = 
| | a= " € of wef | = Pt i eT aa =~ °** * 
= _ | | - al 

“anne?” | 

} | | INVENTORIES 

| | | | | 
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INDEX, 1947-492100 (SEASONALLY ADJUSTED) 


























































































































MANUFACTURING INVENTORIES | 180 | 
| | | | DEPARTMENT STORES | | 
m= 
| 40 } —— | | 
a ee ee au 
| _ — INVENTORIES ” ite Mani | | 
| —— SALES tee * a, | 
4 . | we” | | 
| 140 t 
||| | 
| —EE — es a 
| aid { | i | | V “SALES | | 
OVLELLELE Pt ts 120 Leneertrrerr rrr li 
| | 1957 \ 1958 i 1959 \ i960 1957 \ 1958 \ 1959 \ 1960 
MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. (COUNCIL OF ECONOMIC ADVISERS | 
ome mama Tne TT : ; 
on 
Manufacturing Manufacturing Wholesale Retail Department stores 
quests Period and trade . 
rVA ome 
ate. Inven- | « Inven-| New . Inven-| 4 Inven- . | Inven- 
orais 1 y Sales! y Sales! y Sales! y Sales! y 
+ t Sales tories ? Sales tories ? | orders!| ° ale tories ? Sales tories ? _ ‘ _tories #_ 
Billions of dollars, seasonally adjusted Index, 1947-49 = 100 
: seasonally adjusted 
35. 4 oy a 
Be 6 a iaisintaicedinnsite 43.4| 786] 245] 45.4] 231] 9.8] 105] 141] 227 118 131 
401.5 ae eee 47. 4 75. 5 23. 5 43. 0 22. 5 9, 7 10. 4 14. 1 22. 1 118 128 
159. 4 eee 52. 3 81.7 26. 3 46. 4 27. 2 10. 6 11. 4 15.3 23. 9 128 136 
ee Ol cteeadineeriasnnsee 54.8] 89.1] 27.7] 52.3] 283] 113] 13.0] 15.8] 23.9 135 148 
23 10 ad eg sa ce ng 56. 3 90, 7 28. 4 53. 5 27. 3 1.3 12. 7 16. 7 24. 5 135 152 
: See 54. 0 85. 1 26. 2 49. 2 25. 9 1 12. 0 16. 7 24. 0 136 148 
"T Ee ee 60. 0 89. 4 29. 7 52. 4 30. 1 12.3 12. 6 18. 0 24.3 144 156 
se ~ q 11959: March............- 59. 2 86. 6 29. 1 50. 5 30. 2 > a 12.0 7, 2 24, 2 138 150 
O1 0 Ee 60. 6 87. 6 30. 3 §1,1 31. 2 12. 4 12,1 18. 0 24. 5 144 151 
23, 9 | | MASE 61.5 88. 3 30. 7 51. 6 30. 5 12. 5 122 18, 2 24. 5 144 152 
18 Q (ee 62. 0 89. 3 31. 2 §2. 1 31.4 12. 6 12. 4 18, 2 24.8 144 155 
2 7 ese 61.7 89. 9 30. 9 §2, 2 30. 8 12. 5 12.5 18. 3 25. 1 147 158 
o7 9 eee 59. 6 89. 5 29. 3 §2. 1 29. 0 12.2 12. 6 18. 1 24. 8 144 159 
1G 0 September-...-..-.-- 60. 1 89. 2 29. 8 51. 9 30. 6 12. 5 12. 5 17.8 24. 8 144 160 
o1 9 CPOUGROL. . coxccu snus §9. 7 88. 7 29. 4 51. 5 30. 4 12. 0 125 18 3 24. 7 147 158 
17. 0 November. ..------ 59, 1 88. 4 29. 0 51.6 29. 2 12.3 12.6 17. 8 24. 2 146 160 
16 - December..........| 60.9 89. 4 30.8 52. 4 30. 7 12 7 12. 6 7.5 24.3 146 161 
12.2 #1960: January........--- 61.6] 90.5 31, 1 53. 3 29. 8 12. 4 12.7 18. 1 24. 5 146 161 
1 1 Fouruaty.........- 62. 2 91. 4 31. 6 53. 9 30. 6 12. 5 3. F 18. 1 24.8 142 160 
11.2 March......-.---- | 61.3] 92.3] 30.8] 543] 30.3] 122] 128] 182) 25.1 138 162 
12.9 ‘ees | 625 92. 5 31.1 54. 6 30. 3 12.5 12. 9 18.9 24. 9 154 159 
12.9 hl FEE ERE RE TAO PA Pee: L aeeaul | S eee | en 
ae. t 
14. 4 | ' Monthly average for year and total for month. Note.—Monthly sales and inventories of department stores revised beginning 
——— ye value, end of period, seasonally adjusted. - 1947. 
n (FHA), ‘Preliminary ——_- Ee Se He Oe Sey SOIREE, Sources: Department of Commerce and Board of Governors of the Federal 


Reserve System, 
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MERCHANDISE EXPORTS AND IMPORTS 
Commercial exports were 22 percent higher and imports 6 percent higher in the first 4 months of 1960 than in the CON 
corresponding period of 1959 
Consu 
4 BILLIONS OF DOLLARS BILLIONS OF DOLLARS except 
2.5 2.5 — 
| \ 
| 2.0 |——— ———_—____—— 4 — — -—— — —— 2.0 
| | ; € 
| TOTAL MERCHANDISE EXPORTS % 
} Ye | 
1.5}— = _ vs fit K Sy ; m — 1.5 
A Whos ; q Po otee, Ry 
| wo 7 Ve ng ; | 
7 LS commercial EXPORTS 3 Rw NL | 
'. pedelVV-\NW is 1.0 
Sorat MERCHANDISE IMPORTS | 
| | 
| | | 
| 5 t— — —- _ —— | - 5 
| | 
| | 
| | | | | 
| | | | | 
OLirrrr terre ett ° 
1954 | 1955 ) 1956 \ 1957 \ 1958 \ 1959 \ 1960 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
nitive tats Bb 29:22 aaa paces ee | 
{ Millions of dollars] 
Merchandise exports Excess of exports _— 
. over imports 
Period Merchandise 
Total Grant-aid | Commercial imports Excluding 
shipments exports Total grant-aid 
P shipments _ 
1950 monthly average... .........--- 856 24 833 738 119 95 
1951 monthiy average. ............--- 1, 253 89 1, 164 914 339 2501 = 
1952 monthly average....._...-..---- 1, 267 166 1, 100 893 374 207} 1949_. 
1953 monthly average_...........---- 1, 314 293 1, 022 906 408 116} 1950_. 
1954 monthly average__........------ 1, 259 188 1, 071 851 408 220} 1951_. 
1955 monthly average__..........---- 1, 296 105 1, 191 949 347 242} 1952_ 
1956 monthly average__________-.-_-- 1, 591 146 1, 444 1, 051 540 393} 1953_ 
1957 monthly average_.......__._---- 1, 738 113 1, 625 1, 082 656 543 | 1954_ 
1958 monthly average_.___._.-.__-__- 1, 491 129 1, 362 1, 070 422 2931 1955_ 
1959 monthly average__.__-__.--_---- 1, 464 102 1, 362 1, 268 196 94 | 1956_ 
ES EE ee 1, 456 81 1, 375 1, 295 161 90} nea 
ee eee ee 1, 479 136 1, 343 1, 220 258 122 1959. 
| Sn See a eee 1, 551 140 1, 410 1, 264 287 ia. 
| tL SE ee EE Pe 1, 422 76 1, 347 1, 369 53 — 22} 1959: 
SS aa Ee 1, 468 115 1, 353 1, 248 220 105 
0 EEE ETE APE PES 1, 397 97 1, 300 1, 189 208 110 
IIE oc nk cae we panel aie o wanes 1, 479 80 1, 399 1, 392 8&7 7 
eh a ae an alk 1, 482 84 1, 398 1, 202 280 196 
RE ee ee 1, 479 102 1, 376 1, 282 196 94 
eae 1, 674 105 1, 569 1, 478 197 92 
Ne eas 1, 562 78 | 1, 484 1, 137 424 347 
February. = ont ee oe | 1, 576 79 | 1, 497 1, 288 288 209 
March. hate ; | 1, 751 117 | 1, 634 1, 375 376 259 
April 1, 823 115 | 1, 708 1, 257 566 $51, 1960: 
' Figures inciude only Department of Detense shipments of grant-aid military Sources: Department of Commerce and Department of Defense. 
supplies and equipment under the Mutual Security Program. Shipments for 
the first 6 months of the program (July-December 1950) amounted to $282 million. 
22 





































































































n the S 
CONSUMER PRICES 
—_ | Consumer prices rose 0.4 percent in April, mainly reflecting substantial food price increases. All other categories 
except transportation also increased somewhat. 
| INDEX, 1947-49=100 INDEX, 1947-49=100 
| 150 ‘tee - ee. 180 
| 
| | | 
| 140 140 
130 SS 130 
awen ws ? ALL ITEMS 
“=, ) pall] hed 
} ,) ean | 
| TRANSPORTATION 
120 | — aa 120 
} , 4 4 
4 ‘. on il FOOD 
110 ‘ea 7 “adessesnneseet erty, 110 
| " o yo” 
} porn, ooo oe” ~ a re a 
|~~oo-o-o 6 PO0-0 000-079 ” 
| © pecesees | soaker 
100 100 
j CeTALe oC Keone ee eee Tere e ieee Zee ij THREE eee 
——4 1954 \ 1955 \ 1956 j 1957 \ 1958 | 1959 1960 
ee SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
ts . 
{1947-49= 100] 
iding Housing Reading! Other 
t-aid 5 Trans- ai lp, , S : : 
satan Period a , Food Apparel | porta- Medical | Personal and goods 
weieohein ems Total 1 Rent tion care care recrea- and 
95 : tion services 
250 — 
oie ee oe ow em m xe meee 101. 8 100. 0 103. 3 105. 0 99, 108. 5 104, 1 101. 1 104. 1 103. 4 
| EERE RET ae ages eae 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
|, SEE PE er Sere pe re 133. 0 112. 6 112. 4 113. I 106. 9 118. 4 rit. 3 110. 5 106. 5 109, 7 
ey eee 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 inl. 2 107. 0 115. 4 
| ES eee eae Semen 114. 4 112.8 oy a § 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
ae cis Dee nes 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
gs a 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
Rg ne Ce aw cb ae ee 116, 2 111.7 i) ej is2. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
80 SS eee rs 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112.2 125. 5 
122 SRR ECE Ga Meee, epee ogee a 123.5 |} 1203 127. 7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 yp 
147 eee 124.61 1123 129. 2 139. 7 107. 9 146. 3 150. 8 131. 2 118. 6 129. 7 
= 921 eae: March.............. 1232::7 417; 7 128. 7 139. 1 107. 0 144.9 149. 2 129. 7 117. 3 137..3 
105 PN dip get ousak seer 123. 9 117. 6 128. 7 39. 3 107. 0 145. 3 149. 6 130. 0 fk ey 128. 2 
110 OS Seeger 124. 0 117. 7 128. 8 139. 3 107. 3 145. 4 150. 2 130. 7 117. 8 128. 4 
7 NN i a 124. 5 118. 9 128. 9 139. 5 107. 3 145. 9 150. 6 131. 1 118. 1 129. 2 
196 NE ig bg a hemardeers 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151.0 lok o 119. 1 130. 8 
94 pS SE eer 124.8 118. 3 129. 3 139.8 108. 0 146. 7 151. 4 tai. 7 119. 1 131. 1 
92 Beprember.. ........<. 125. 2 118. 7 129. 7 140. 0 109. 0 146. 4 152. 2 132. 1 119. 6 131. 5 
947 | eee 125. 5 118. 4 130. 1 140. 4 109. 4 148. 5 152. 5 132. 5 119. 7 131. 6 
309 November.......6..+ 125.6 | 117.9 130. 4 140. 5 109, 4 149. 0 153. 0 132. 120. 0 131.6 
350 Decemver........... 125. 5 117.8 130. 4 140. 8 109. 2 148. 7 153. 2 132. 9 120. 4 i131. 7 
$51, 1960: IRs dane 125. 4 117. 6 130. 7 140. 9 107. 9 147. 6 153. 5 132. 7 120. 3 131.8 
Peurdery.........+..=< 125. 6 aie; 4 131.2 141. 0 108. 4 147. 5 154. 7 132. 6 120. 6 131.8 
Maron. ..«.-.- 125. 7 i,72 i; %ta8.3 141.2 108.8 146. 5 155. 0 132. 7 120. 9 131. 7 
| ee ee 3a, 3 | 390.5 | 131. 4 141. 4 108. 9 146. 1 155. 5 132. 9 Ist 1 | 131. 9 
' Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. Source: Department of Labor. 











WHOLESALE PRICES 
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Wholesale prices declined slightly in May, as lower prices of farm products and industrial items more than offset| The i 
higher prices for processed foods. and t 
INDEX, 1947-49100 INDEX, 1947-49=100 | 
™ | 
130 — OTHER THAN FARM 130 
PRODUCTS AND FOODS eset erect =e y 
T ) oe 
TO eel aa ™ . 
a 
stil 
120 oor . _— — = ee 120 
- " Z 
oniimmne?” . LL aL ComED TIES 
190 = 0 | 
100 100 
aN 
Ve | 
‘ 
‘oq ow a 
, to, " -_ 
90 v Pet ‘yaa . ‘ 90 | 
va ’ wy?) = <4 ’ | 
‘ ? ¥ r 7% Le 
\ | 7° FARM PRODUCTS or 
VY 
80 80 | 
A | 
rere ceree © rotsrrtiryr iy ey trrsrtiryyty errr eente es © rorsyrtirris | 
1954 1955 1956 1957 1958 1959 1960 | 
| 
| _SOURCE:DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS —_| a 
(1947-49 = 100] “— 
| Other than 
Period All com- Farm Processed (farm products 
modities products foods and foods 
(industrial) 
a i a ee) ch 99, 2 92.8 95. 7 101. 3 
Enc ERENCE PEE CEES SERED OREO ER AER GS eee 103. 1 97. 5 99.8 105. 0 
a 114.8 113. 4 111. 4 115. 9 
a Raa hah a dc elle lala acaba Sete neamge mates bie aabelilieeeiminaniianae 111. 6 107. 0 108. 8 113.2} 1950- 
DN didaitadihenee hued deith dhe be ieinkiegh ake eineaened 110. 1 97. 0 104. 6 114.0] 1951- 
ES SS6S sc canvarenenmeneseceeeesacsoncesesseenecncesssecese 110. 3 95. 6 105. 3 114, 5| 1952- 
PP Rateeenteentenednnsesehenessenscunesseesedesasecacennne 110. 7 89. 6 101. 7 117.0} 1953- 
SE ae a a a ae ee eee ee ee 114.3 88. 4 101. 7 122.2] 1954- 
DP ShGROHs Hes neesensdeeeedeeetaeenedeetuhentucessdecucseas 117. 6 90. 9 105. 6 125. 6 | 1955- 
A Le SAE IR ELS EELS LOE ITE EI GO TEED 119. 2 94.9 110. 9 126. 0} 1956- 
I ner are Pic ra os ee a oe le tye a ag 119. 5 89. 1 107. 0 128. 3 1957. 
a hit Pe 120. 0 92. 4 107, 2 128 3 ny 
ll Dies ese de tanee hs a tebe anades age dedusneds 119.9 90. 8 107. 7 TRY Bren 
ca 119. 7 89. 8 108. 1 128, 2] 1959: 
| Se ESSE ec Sah ia ae igre A EN eer A ee A 119. 5 88. 4 107. 5 128. 4 
0 ee a eee eee eee 119. 1 87.1 105. 8 128. 4 
Et RE eee RE EE Teel AOS cn ne eee 11a 7 88. 9 107.8 128. 4 
a ee ae 119. 1 86. 5 106. 4 128. 4 
Re aS ee Sie he eS ce = he: 118.9 85. 4 104. 9 128 5% 
a oe Ie a ee Be eee nd 118. 9 85. 9 104. 7 128. 6 
ESE ee ee ee ean ee ee ane a ee 119.3 86. 5 105. 6 128. 8 
i ciitcdCkiehdpshduchateamebatnbadts nanweadadnes 119.3 87. 0 105. 7 128.7 
he i ook Ae ol ee 120. 0 90. 4 107. 3 128. 6| 1960: 
TE ; ccm ines 120. 0 91.1 106. 8 128.7 
a en eS ae aT) eee 119. 7 90. 4 107. 3 128. 2 
Week ended: ! 
SE Seen ere ae eye are ere ae eee 119.6 89. 2 107. 5 128. 3 
a 119.6 89. 1 107. 5 128.3]: pes 
' Weekly series based on smaller sample than monthly series. Source: Department of Labor, interes 
24 

















































































































offset| The indexes of both prices paid and prices received by farmers declined slightly during the month ended May 15, 
and the parity ratio remained unchanged. Both indexes and the parity ratio were at about their 1959 averages. 
ny = — ems 
INDEX, 1910-14=100 INDEX, 1910-14 =100 
325 ] 325 
PRICES PAID, INTEREST, TAXES, 
AND WAGE RATES ie 
300 - —_— — —— ae 300 
Ft al 
_setcanes tt” 
_ =e oes" 
275 Sere ten enone ee ——eE — 275 
| | | | 
PRICES RECEIVED 
250 |— __ «ALL FARM PRODUCTS) _ - 250 
| 225 | 225 
| | | 
| 200 petitirse trips tistiis away ! wees 200 
| RATIO -/ mor 7 ; a 7 RATIO Y 
| | 
100 1100 
HRA, PARITY RATIO 
ae ee a pring ati 
eanranery,, lia "e000, Ft r ne ei Coenennensees 
| inte tannanal avereneng, ay geeteeten® Piette aan ve eens 
We 75 ——_}—_—____—_ ———$$__—___— ee | —|75 
| | | i 
| erase teers eee ree one eas me | SRP erent ey Tree reevcaeerern levee wee ee rey 
1954 \ 1955 \ 1956 \ 1957 | 1958 \ 1959 | 1960 
| -/ Ratio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES 
| SOURCE: DEPARTMENT OF AGRICULTURE. EOUNCIL OF ECONOMIC ADVISERS 
il 
Prices received by farmers Prices paid by farmers 
‘than | All items, 
oducts dani ‘vactook | interest, —_— > . Parity 
ood: fonied Atlfarm | Grong | Mvestoek | taxes ana] amily | Produe: | ratio’ 
strial) products i rducte | Wage rates “teat ze scl 
——— | | products (parity items items 
101. ; index) 
417 : Index, 1910-14 100 
eS bane. cnc bebebeeadonwen 258 233 280 256 246 246 101 
SG et a ewe hedaman eadmceiaweeed 302 265 336 282 268 273 107 
Be 0 SE iteedbicnssbeeneceedcovensoueen 288 267 306 287 271 274 100 
gg ERE pact ee eee Se ROR PIAS 255 240 268 277 269 256 92 
Re eS 0 os oak gaol den Ke eee hee ok 246 242 249 277 270 255 89 
i) Pi: kb pUiesckunds Webweskendsieres 232 231 234 276 270 251 84 
a a a eed 230 235 226 278 274 250 83 
Se BR peek ec coe Conan wenne veRue 235 225 244 286 282 257 2 
128 3 Re a eek cue ictlGaa une wound wwe 250 223 273 293 287 264 85 
128, 4 Se ee eA 240 221 256 298 289 266 Sl 
Sb 8 eee 244 223 262 298 287 269 82 
128. 
128. 4 Rg a ee a 244 228 258 298 287 268 82 
128. 4 Ts ba ps awe adae a neee 242 229 253 298 288 267 81 
128. 4 SE cith dinate bnincpndeneeeneed 241 226 253 298 289 266 81 
128, 4 cee bes ween oaa 239 220 255 297 288 266 80 
128 51 |: as 240 220 257 297 288 265 81 
128. 6 OE SS EEE 235 218 250 296 290 264 79 
128 8 NS Sic cae awa bedmann 231 217 243 297 291 264 78 
128.7 sg, | SERRE RR Ee 230 218 240 297 291 264 77 
128, 6| 1960: January 16..................... 232 220 242 299 290 265 78 
128.7 I on cone omadgmewwais 233 218 245 299 289 266 78 
128. 2 | aaa 241 222 257 300 289 267 80 
ik cconn cc waren otin 242 225 257 302 291 268 80) 
a ite aicik sine nendaclaeine | 241 228 252 301 291 267 80 
9K 3 
12 ' Percentage ratio o! index o. prices received by farmers to index of prices paid, Note.—Indexes of prices received and parity ratio revised beginning January 
interest, taxes, and wage rates. 1958. 
Source: Department of Agriculture, 25 








































































































CURRENCY, CREDIT, AND SECURITY MARKETS|/® 
CURRENCY AND DEPOSITS Come 
at Fee 
The total of demand deposits and currency fell more than seasonally in May. a 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
END OF MONTH 
| 
250 | —— —— _ ———- | 260 
aay 
=, eerne™ | %ae™ 
TOTAL DEPOSITS AND CURRENCY a 
=_? 
Td ial 
| 
07 eaceeeee TOTAL EXCLUDING U.S. GOVERNMENT | 
200 Ps eer™ | >. —— DEPOSITS ——_—_ —_—— — — 200 
| } 
' ' ‘ i ' { 
“, : : : : y 
DEMAND DEPOSITS 
,* ADJUSTED ome - Pier Cee 
oF gsm" by eT Te ‘oS. ee" “een | . 
100 8 aoe | — _ eee memes a 100 
| TIME DEPOSITS —— | 
| a > a«_~, 
| ennennsevensnneren’® | 
so |}——___—_— - - —_—_—— —- —| $0 
CURRENCY OUTSIDE | 
} BANKS | i 
U.S. GOVERNMENT DEPOSITS 
- —"* eee © eee = ~ =o78 ee oe oe ee Oe =o” | 
° te ee 4 Pe eer owe ee BU i ee a arn oP th nt rte ate wee ran ew Pr hr ererar i ——— * 
1954 \ 1955 \ 1956 ) 1957 i 1958 | 1959 \ 1960 
SOURCE. BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS —— 
{Billions of dollars} 
Total U.S Total excluding U. 8. Government deposits || Demand deposits I 
deposits | Gover: Demand deposits and and currency, 
. : eposits | Govern- | : currency seasonally adjusted 
ind of period and ment = Time . —_——— 
cur- de- Total | de- |Demand|Currency | Demand)/Currency , 
rency | posits! posits? | Total | deposits} outside | Total | deposits | outside |1952. 
a Ne ____|adjusted*} banks _ || adjusted} banks [1953- 
Saad bemadmeiaanine 205. 7 4.8 | 200.9 70.4 | 130.5| 102.5 ee fo. ca aie Perens: 1954 _ 
iistarkeinnnanadanis 214. 8 5.1] 209.7] 75.3] 1344] 106.6] 27.9 ||--22222- ieee aaeeits. 1955 - 
I Ulta inrdinsheh einen psicaienanane 221. 0 4.4| 216.6 78.4| 138.2] 109.9 Oe Bienes aR wake 1956_ 
(isc enampeapelecteiniania dsc ts 226. 4 4.5] 222.0| 822] 139.7] 111.4] 283 ||-.------ veamebaaeestlt | Se aacalal 1957 - 
Sdichvnpésdetsinadanie 232. 3 7) wert «Behl Me RS t 6 8 8.......-1....-..- ae 1958 - 
RN RRRR Rents 247. 5 4.9] 2426) 983] 1442] 1155] 287 ||_-.-.-_-|_-_____- (Super. 1959 
cil al te i rca a ie ets 252. 4 5.8 246. 6 101.8 144.8 115. 4 - ara Ses Pee” 1959 
ge Se 245. 4 5.1] 240.3 99.9} 140.4] 112.5 27.9 || 140.4] 112.2 28. 2 
en 245. 0 5. 7 239. 3 100. 4 138. 9 110. 7 28. 1 140.6 112. 4 28. 
eae 245. 4 5.3 240. 1 101. 0 139. 1 110. 7 28. 3 140. 9 112. 6 28 
I hs or ag al 247. 6 5. 6 242. 0 100. 9 141. 1 112, 7 28. 4 141. 2 112. 9 28. 3 
August eb ated dean sat sal el 247. 3 6. 6 240. 8 101. 2 139. 6 111.1 28. 5 140. 9 112.6 28. 3 
September. .____._- 248. 5 A 241. 4 101. 5 139. 8 111. 4 28. 5 140.8 112. 4 28. 4 
ep, 248, 2 6.0 242, 2 101. 1 re. 2 133.. 7 28. 3 140. 4 112. 0 28. 4 
November. ......... 247. 7 §. 1 242. 6 100. 3 142. 2 113.1 29. 1 140. 1 111. 8 28. 3 
SESE 252. 4 5. 8 246. 6 101.8 144. 8 115. 4 29. 4 140. 2 112.0 28. 2 Hoga: 
1960: January *___________ 247.3 4.4] 242.9] 101.0] 141.9! 1140 27.9 140.0\ 111.7 28.8 
Penoriary *. o.oo 6ccke 244. 9 5.3 239. 6 101.2 138. 4 110. 5 28. 0 139. 1 110. ¢ 28. 3 
March _ es 244. 2 5.2 239. 0 102. 2 136. 8 108. 8 28: } 139. 5 4.7 28. 4 
Se Mins adie 247. 1 5.3 | 241.7] 102.3! 139.5] 111.5 27.9 || 139.4] 111.2 28.2 
Ne tiaat eae: 246. 2 7.7| 2385] 1026] 135.9]! 107.8 28. | 137.6 | 109.4 28. 24—_ 
'U.S. Government deposits at Federal Keserve Banks and commercial and * Preliminary estimates, ' Mer 
savings banks, and U.S. Treasurer’s time deposits, open account. Nore —& r on dave ta 
? Deposits in commercial banks, mutual savings banks, and Postal Savings NoTE.—See Note, p. 27. -. P * Con 
System; excludes interbank deposits, Monthly data are for the last Wednesday of the month, except the unadjusted revised 
*Demand deposits, other than interbank and U.S, Government, less cash  4®t® for December 1959, which are for the call date. Ave 
OG in process of collection. Source; Board of Governors of the Federal Reserve System. * Prel 

































































































TS BANK LOANS, INVESTMENTS, AND RESERVES 
Commercial bank loans rose $0.6 billion in May compared to an increase of $1.2 billion in May 1959. Borrowings 
at Federal Reserve Banks about equaled excess reserves. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
7 
ALL COMMERCIAL BANKS 
200 }+——— ——— - { 200 
TOTAL LOANS AND INVESTMENTS 
-4 
\ | 
150 | 150 
| 
- "7 
{ 
aur” 
| BANK LOANS eo" wad 
100 }-> a _ f \ es guar | 100 
ee lal 
en caciael ital 
ean? | 
} - . . } 
e ae | tl INVESTMENTS IN U.S. GOVERNMENT SECURITIES : | 
= oo 
ae = alas [Witte cote oe NY (pen Note, } 
| yor: . en | 
50 -—- - —---————— , —— —-- - - ——+ 50 
INVESTMENTS IN OTHER SECURITIES 
. “4 
Lan | | | 
ie) ee ee eS eee ee ee ee eee eee ee ee pepe | py vives eee eS wes oe ee wore serene 
1954 i 1955 \ 1956 \ 1957 \ 1958 \ i959 \ 1960 
ENO OF MONTH | 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. . ; COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
— | All commercial banks || Weekly || All member banks ! 
F ge | sportne |  & &~=—=SCSCSCS es , 
Investments } x 3 Borrow- 
ts End of period Total loans | $< —__$_$_—___$ ———_|| —s || Reserve balances * | ings at 
and invest- | Loans U. 5S. Gov- Other | —— —— Federal 
ed | ments | Total ernment | ..curities | Business || Required | Excess | Reserve 
aerener oe a ai securities |"""~ || «loans? |} __ tile Banks 3 
SE icici nnmindunpems | 141. 6 64. 2 77. 5 63. 3 14.1 || 223. 4 || 19. 6 0.7 0.8 
“<< eat ennereene 145. 7 67. 6 78. 1 63. 4 14. 7 | 23. 4 || 19.3 x .8 
ae Sa ee 155. 9 70. 6 85. 3 69. 0 16. 3 | 22. 4 || 18. 5 .8 | 
mais | Ee a eee rename 160. 9 82. 6 78. 3 61. 6 16. 7 | 226. 7 | 18.3 Pe | .6 
aia ei, 165. 1 90. 3 74.8 58. 6 16. 3 | 30. 8 || 18. 4 me .8 
iatsaks Tlicsteccerseoneuns! 170. 1 93. 9 76, 2 58. 2 aie 8 | 31. 8 | 18. 5 od - 
ea, (sO 185. 2 98. 2 87. 0 66. 4 20. 6 | 231.7 || 18. 1 6 x 
pesebiis eee 190. 3 110. 8 79. 4 58. 9 20. 5 2 30. 5 | 18. 2 «4 us 
pains : x 9 7” 2 @ , P 1 
asco 1959: April.......----| 185. 7 101.2 84. 5 63. 6 20. 9 31.5 | 182 2% 7 
28,2 MeN vbuveacsccun} 185. 8 102. 4 83. 4 62. 6 20. 8 32. 0 || 18. 1 4 .8 
28.2 UN a os ge 185. 9 104. 5 81.5 60. 9 20. 6 32. 9 | 18. 0 7. .9 
28.8 i kecuhecnhws 187. 7 105. 9 81. 7 61,1 20. 6 328. 6 | 18. 3 am 1.0 
28. 3 pS ee 188. 2 107. 4 80. 8 60. 3 20. 5 29. 0 || 18. ie 1. 0 
98. 8 September- - --_--| 187.8 107. 8 80. 0 59. 2 20. 7 29. 5 18. 2 4 ; = 
28. | October_..--..-- 188. 4 108. 2 80. 2 59. 6 20. 6 29. 5 18. 2 4) .9 
28. | November.~.-_-- 188. 3 109. 5 78. 8 58. 5 20. 3 29. 9 18. 2 | .9 
28. 3 December. - - - - 190. 3 110. 8 79. 4 58. 9 20. 5 30. 5 |) 18. 5 5 .9 
“8.11960: January ¢_____-. | 187.8} 109.6 78.2 58 0 20. 3 || 29. 9 | 18. 3 5 .9 
28. J February ‘.__--- 186. 5 110. 3 76. 3 56. 2 20. 1 | 30. 2 || 17.8 - .8 
28. 9 Mareh *.........| 185. 7 111. 4 | 74.3 54, 2 20. 1 || 31. 0 || 17. 6 4 6 
28. ; Apel *..........} 188.8 113. 0 | 75. 9 | 55. 8 20. 0 || 30. 9 || by Ae 4] .6 
28. 2 caer 188. 6 113. 6 | 74.9 | 55. 1 19. 8 || 31. 2 || 17.8 5 | .5 
28. 2 
—s 1 Member banks include, besides all national banks, those State banks that Note.— Between January and August 1959, these series (except that for weekly 
have taken membership in the Federal Reserve System. reporting member banks) were expanded to include data for all banks in Alaska 
? Commercial and industrial loans and, prior to 1956, agricultural loans. Series and Hawaii 
adjusted Frevised beginning January 1952, October 1955, July 1958, and July 1959 . - 9 ‘ : 
Averages of daily figures on balances and borrowings during the period. Source: Board of Governors of the Federal Reserve System. 
‘ Preliminary estimates. 











CONSUMER CREDIT 


Consumer credit outstanding rose about $1 billion in April, somewhat more than in April 1959. 








































































































































pnd co 
—— : LK - —— — 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 60 
END OF MONTH 
| TOTAL CREDIT OUTSTANDING = 
40 
| | INSTALMENT CREDIT oe 
ell 
20 -——— OL — —————__—_———; 20 
| | 
nk ei CREDIT | | 
! ~~. coe teg es tecese tees 
» ot. ee ee ed eee tee - 
ee ed Meeeeeseceeey 
fae e oe ee es Teeictoevweeee eer vere econ rrr nee ee 
6 | mai 8 (ENLARGED SCALE) 6 
INSTALMENT CREDIT EXTENDED 
4 —_ — S fr —— ‘ ———_|4 
OL 7 
| 
2 ___|__ INSTALMENT GREDIT REPAID —— —— | 2 
i ' ' ' i | 
| ' ; oe 
r?) Toirererecrewes cee ae eee eee oe eee eee Sse eee tree ne oN Terre reece aree res cee eee e } 
1954 1955 1956 | 1957 \ 1958 \ 1959 | 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. — [ counci OF ECONOMIC ADVISERS 
___— 
{Millions of dollars} e 
Instalment credit outstanding Noninstalment credit) 
Total outstanding I] 
eonnaiae : Instal- Instal- 
. —- Other Repair and || ment ment 
End of period credit Auto- | oonsum ec hg FO Cl dit A . lit 
cutetend-| Total mobic onsumer| moderni- ersona Total iarge ||creditex-| credi 
: ae goods zation loans accounts || tended * | repaid’ -=— 
ing paper ' 3 153 
paper loans | >i 
_. os = ee A a ee 1 904... 
EIR 21, 471 14, 703 6, 074 4, 799 1, 016 2, 814 6, 768 3, 367 jf 21,558 | 18, 445}/9---. 
- 22, 712 15, 294 5, 972 4, 880 1, O85 3, 357 7, 418 3,700 || 23,576 | 22, 985 900... 
ist sin tidtacs 27,520 | 19, 403 7, 733 6, 174 1, 385 4, 111 8, 117 4,130 || 29,514 | 25, 405)997---. 
1963 ........... 31, 393 23, 005 9, 835 6, 779 1, 610 4, 781 8, 388 4, 274 31, 558 27. 9569°98- - - 
lala 32,464 | 23,568] 9,809] 6,751 1,616 | 5,392] 8,896] 4,485 || 31,051 | 30, 4989°59--. 
38, 882 | 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4,795 || 39,039 | 33, 649999: J 
EEE 42, 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4,995 || 40,175 37, 236 J 
IEE 45, 286 34, 183 15, 409 8, 782 2, O89 7, 903 11, 103 5,146 || 42, 545 40, 259 J 
SE 45, 586 34, OSO 14, 237 8, 923 2, 300 8, 570 11, 506 5, 060 40, 818 40, 921 A 
eS 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 | 5, 351 48, 476 43, 239 8 
1959: March_.__| 44, 925 34, 234 14, 494 8, 691 2, 338 8, 711 10, 691 | 4, 004 3, 830 3, 621 , 
dg ea 45, 708 34, 762 14, 810 8, 755 2, 364 8, 833 10, 946 | 4, 160 4, 073 3, 545 IT 
DtOP nw ccee 46, 6038 35, 357 15, 128 8, 887 2, 419 8, 923 11, 246 4, 359 4, 092 3, 497 060: J 
DORR. ncn 47,522 | 36,135 | 15, 566 9, 040 2, 467 9,062 | 11,387 | 4,446 4, 454 3, 67a 3 
1 48, 047 36, 757 15, 923 9, 134 2, 517 9, 183 11, 290 | 4, 407 4,315 3, 693 r 
August_ _- 48, 841 37, 510 16, 288 9, 289 2, 569 9, 364 11, 331 4, 365 4, 193 3, 578 A 
September_ 49, 350 37, 962 16, 470 9, 390 2, 613 9, 489 11, 388 4, 390 4, 061 3, 609 x 
October__.| 49, 872 38, 421 16, 659 9, 534 2, 653 9, 575 11, 451 4, 525 || 4,185 3, 726 boot. 
November_| 50,379 | 38,723 | 16, 669 9, 687 2, 683 9,684 | 11, 656 4, 614 3, 928 3, 626) 196 
December_| 52, 046 39, 482 16, 590 | 10, 243 2, 704 9, 945 12, 564 | 5, 351 4, 686 3, 927 é 
1960: January__| 51, 356 39,358 | 16,568 | 10, 129 2, 691 9, 970 11, 998 4, 816 3, 534 3, 658 
February_| 51, 021 39, 408 | 16, 677 9, 997 2,695 | 10,039] 11,613 4,305 || 3,723 3, 673 
Mareh____| 51, 162 39,648 | 16, 876 9, 940 2,706 | 10,126 | 11,514 4,118 | 1, 201 3, 961 
| 52,169 | 40, 265 17,218 | 10,022 2,736 | 10, 289 11, 904 4,45 4, 457 3, S40 
‘Includes all consumer credit extended for the purpose of purchasing t 3 Credit extended or repaid during the pe ‘ 
mobiles and other consumer goods and secured by the theme purchased. sad iasce ee ~ acinar ins ~ ore - rape 
* Includes only such loans held by financial institutions; those held by retail Source: Board of Governors of the Federal Reserve System. ¥ easy 
outlets are included in ‘‘other consumer goods paper.” q 1952 
82, bond 






















































































































Ihe rate on 3-month Treasury bills averaged somewhat higher in May than in April. Yields on U.S. Government 
nd corporate bonds were about the same as a month earlier. Interest rates and bond yields dropped in early June. 
r Pp y 
PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY | WEEKLY 
5 —— ~— = 5 
Ls 
CORPORATE Aca BONDS 
(moopy's) 
4 — | 
| 9 r —3 
| | 
2 | . 2 
! —— : — — —-— — - ' 
| | | 
| | | 
| | | | 
| @ bb 2 60 8 8k 8 hd MicledbalddniaalaRaiedantaladabeaialadaad O° 
i954 0S | tits tid] Ct i957 | i958 | i959 1960 
| COUNCIL OF ECONOMIC ADVISERS 
s SOURCES: SEE TABLE BELOW. . . 
{Percent per annum! 
- U.S. Government High-grade Corporate bonds Prime 
— security yields municipal (Moody 8) commere'al 
wal Period 3-month rT. bonds paper, 
tt Treasury ete oa Standard & Aaa Baa 4—6 
anon bills ! eo Poor’s)® | =f] months _ 
rl” Mi Wbielatuntudsiwvesscetquecatiens | 1. 931 2.94 2.72 3. 20 3.74 2. 52 
NA amid andi atin desk date ei We we ee eee eT . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
18, 445 RS ee Se ase nena Oe ae Te ae 1. 753 2. 84 2. 53 3. 06 3 53 2.18 
Pl itcknthccepmiiieuskbasindinaeuwee 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
on, 405 ae eee Se, Soke 3. 267 3. 47 3. 60 3. 89 ‘73 3. 81 
97’ 956 a a a ee es 1. 839 3. 43 3. 56 3. 79 4.73 2. 46 
RE ll nc anlocidvncdatdaewnannes 3. 405 4. 08 3. 95 4. 38 5. 05 3. 97 
s  _ ““Se RSE eSS Rese pegeyues 2. 851 4. 08 3. 97 4. 37 4. 96 3. 56 
an’ 2° SSS Eee a ES ere ee 3. 247 4. 09 4. 04 4. 46 5. 04 3. 83 
37, 236 : 
40, 259 July a cts fa aa cecal ie lt ee an eile ce eee ee 3. 243 4. 11 4. 04 4. 47 5. 08 3. OR 
"99 tog aA AE eo a ep a eee a eet 3. 358 4. 10 3. 96 4. 43 5. 09 3. 97 
40, 921 ~ > 
43, 239 UE ik ede esse aan ew ee 3. 998 4. 26 4. 13 4. 52 5. 18 4. 63 
3 621 SINS 5 cid onc Ceo pana ewemeieeces 4.117 4. 11 3. 99 4. 57 5. 28 4. 73 
3" 545 SS Ee ea 4. 209 4. 12 3. 94 4. 56 5. 26 4. 67 
3 497 | REESE TS eae 4. 572 4. 27 4. 05 4. 58 5. 28 4. 88 
3" 676 OS eae | 4. 436 4. 37 4.13 4. 61 5. 34 4. 91 
3 693 icc cctentiwbhngceauenes 3. 954 4. 22 3. 97 4. 56 5. 34 4. 66 
3 aa a 3. 439 4. 08 3. 87 4. 49 5. 25 4. 49 
3 809 ic eccachenceketunekon ens | 3. 244 4.18 3. 84 4. 45 5. 20 4. 16 
3’ te SEE eet ee ‘ 3. 392 4. 16 3. 85 4. 46 5. 28 4. 25 
3 696 eek ended: 
3 Se SOOT OER Ficsancscvecntcosessoes 3. 003 4.17 3. 87 4. 46 5. 27 4. 25 
Ape | TS i Eee Rete eee | 3. 274 4.13 3. $1 4. 45 5. 28 4. 25 
3, 658 SRE EE eae 3. 793 4.18 3. 85 4. 46 5. 28 4. 25 
3, 675 at act Pe widanielnee eens 3. 497 4. 16 3. 85 4. 47 5. 28 4. 25 
3, 961 RONG Micktekdtenedededencooes | 3. 184 4. 07 3. 85 4, 48 5. 27 4.19 
3, S40 | SS a Seater Sees 2. 716 4. 00 3. 81 4. 44 5. 24 4. 03 
—— - eer eharababeedarsestaenaanye | 2 ie PRR ; i 
‘Rate on new issues within period. 3 Weekly data are Wednesday figures. 
‘Series includes: April 1953 to date, bonds due or callable 10 years and after; g . ‘ . 
ri) 1952-March 1953, bonds due or callable after 12 years; October 1941- March _ Sources: Treasury Department and Board of Governors of the Federal Reserve 
&2, bonds due or callable after 15 years. System (except as noted). 29 








STOCK PRICES 


Stock prices increased somewhat during most of May, although the average for the month was below that for April 


Price increases continued in early June. 
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| od ay? | 
| v~ 00 Ne cael? 
200 —— oo oni a “re | 
| | sid ‘nas a 4 | 
| “ss ao” 
| ee) i eT) heel el ae | 
-_— | | | 
roo Lititttispitiitiiiliipitiipiiiiiiiiisiiiiis Lppisiteperlerprpitppppl espe l eres pat) wee | 
1954 1955 1956 1957 \ 1958 1959 | 1960 
SOURCE. SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS 
119389=100| 
Com- Manufacturing iT Trade, <i {UL 
Per od posite Total Durable | Nondura- catia Utilities | finance, | Mining 
index! se goods ble goods pOrsason and service a 
Weekly average: 
le ee ee 184, 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 
ESE eae Pee eenenrey 195. 0 220. 2 188. 8 249. 3 220. 6 337.9 206. 0 275 
ee ee ee ee ere a 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240 
EES eae oe cca ee 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 
(SRS eR epee pment ane re: 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 
a re ee 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. Fiscal 
RR als ke 331. 4 422. 1 391. 2 450. 6 275. 4 156. 0 277. 4 342. Fis ce 7 
2A ee Rare 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. Fiscal | 
Dat Onn cp ecakiebcasaabe 420, 2 521. 7 495. 2 535. 9 347. 0 216, 2 418. 0 321. Fiscal 
I Tae a ee 425. 3 527. 3 495. 0 546. 8 sy ae | 221.3 408. 9 334.1 Fiseal 
SS a 419. 0 520. 9 495. 8 533. 9 357. 1 212. 8 417. 5 325.1 Fiseal 
BL 655 eee cu ecu Sadan 434. 3 542. 6 521.8 551. 2 364. 3 217.8 429. 4 321 \Fiseal 
gS 2 a ad 433. 9 542. 5 516. 1 556. 3 349. 4 219. 0 425. 4 324. (1959: 
ON ee eS ae 417. 2 520. 3 499. 8 529. 0 333. 0 211. 2 424. 5 305. 
0, een 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291. ‘ 
EE ete aS re 416. 6 519. 0 496. 4 529. 6 322. 3 211.3 434. 2 285, 
PON. iutuecnansexewass 429, 2 538. 3 517. 5 547. 1 327. 8 213. 0 440. 5 296. 
EOS DANG onus ci ec adcuecodcs 419. 0 518. 2 499. 1 525. 8 323. 0 219. 4 434. 0 291 | 
ee eer 405. 0 494. 0 474. 4 502. 5 311. 9 Zac. 7 419. 9 278. 
| Ee ee en eo 396. 1 478. 2 458. 2 487.4 295. 0 226. 4 424. 6 268 
SUNS oreo, oo sais bs See 398. 5 478. 2 459. 7 485. 8 291. 7 232. 6 433. 2 260, 
Dt cxnt Se agieuiabos 394. 4 471. 6 455. 6 477. 2 289. 8 232. 0 437. 0 250] 1960: 
Week ended: 
1960: May 6-__-- guns 391. 2 467. 5 448. 9 475. 5 289. 5 230. 8 430. 0 247 
AAS . ate 393. 6 471. 0 456. 7 475. 0 286, 2 231.6 436. 0 243 
| a eee 398. 1 477. 4 461. 9 482. 5 294. 2 231. 8 438. 3 260, 
| AE ee ees aes 394. 8 470. 6 455. 1 475.8 289. 1 233. 9 443. 5 248) Cumul 
ee ean 398. 5 473. 8 461.3 476. 2 284. 0 238. 7 449. 8 249 Fj 
See 411.3 492. 4 477.3 496. 9 298. 5 240. 4 462. 6 252 Fj 
' Includes 265 common stocks: 98for durable goods manufacturing, 72 for non- Source: Securities and Exchange Commission. \Inel 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade “tie 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. 5 tenga 
30 2 tasks 


of total s 
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BUDGET RECEIPTS AND EXPENDITURES 
For the first 11 months of the current fiscal year, there was a budget deficit of $3.1 billion. For the same period last 
year, the deficit amounted to $14.0 billion. 
ee 2 | 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES | "*™NeNy*® | ; NET BUDGET RECEIPTS ae 
Sees 3 “7 75 ‘a 
| it 
| a | | 
| ] 50;+- 
| a 
| 25 Fr a-| 25-- 
| | | | 
| fon = soten anetenee Setetate fe) rotate” . i HE it 
| 1955 1956 1957 1958 1959 1960 1955 1956 1957 1958 1959 1960 
rirstT 1 mentee —_ a +10 | eae ea pose 1 
MAJOR NATIONAL SECURITY | | "BUDGET SURPLUS (+) OR DEFICIT (—) 
| 75|. EXPENDITURES | 4 | (ENLARGED SCALE) 
+5 
| 
| 
5 a a 
| v 
| eee «ak 
| mens 
25 }- : 
i vl 
fone “ Sotacene Ss Seg i Hae -15 FinsT ir ao 
1956 1957 1958 1959 i960 1955 1956 1957 1958 1959 1960 
— | siaiibasaia FISCAL YEARS 
| SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET | 
[a _ t — 
—— {Billions of dollars] 
-—— Net budget expenditures 
204 ; Net Major national security yi Budget Public 
275, Period budget Department surplus debt 
240, receipts Total of Defense or (end of 
267, Total military | deficit(—) | period) * 
312. ee functions _ eee 
Pe TES occu cc Giese seWeaawkewn ae 60. 4 64. 6 40. 6 35. 5 ~ 4,2 274. 4 
U.S eee 68. 2 66. 5 40. 6 35. 8 1. 6 272. 8 
agi pemeal year 1057. ............-..-..---------- 71. 0 69. 4 43. 3 38. 4 1.6 270. 6 
— .  . eee eens 69. 1 71.9 44. 1 39. 1 —2.8 276. 4 
SORES FOE FEED a wossccnvcnseresvesascsceccns 68. ¢ 80. 7 46. 4 41. 2 —12.4 284. 8 
EY nono 5s co ceccecenbseenaciocee 78. 6 78.4 45. 6 40. 9 .2 284. 6 
321,  cncncncneeentesniveenneueee 84. 0 79. 8 45. 6 41.0 4.2 280. 1 
I een ined 4.3 6. 4 3.9 35 —2.2 285. 5 
305 DiMibGwebiinceds 4hutecdseakdeanxKwee 5.4 6. 2 3. 6 3. 2 —.7 286. 4 
291 DL ithicdebbeeeweneinnitbadeemaendabe 10. 2 8. 6 4.5 4.0 1.5 284. 8 
ace Ell Wii ncatendsinkectnssnesenenreoons }. 6. 6 3. 8 3. 4 —3.3 288. 8 
oom Ds aa pee ciadkebameemene wenn 5. 7 6.3 Ss | 3. 4 —.6 290. 5 
291. PT 4 cmvciebescdncecinecendurnd 8.5 6. 4 3. 8 3. 4 2.1 288. 4 
278. ee ie een ee ae wee 3. 0 6.9 3. 9 3. 6 —-3.8 291. 4 
268 SE ee ere ene ee a 5.9 6. 6 a7 Be —.7 290. 7 
260. rrr ren 7.6 6.8 4.2 3. 9 me 290. 9 
PUREE MRE SS nic noc cennksauccnnne anaes 4.9 6. 2 3.5 3.1 —1.3 291. 2 
i, EE I re ne eo 6. 2 3.7 3. 4 3 290. 7 
247 eek as ci co ade ae See 9. 6 6. 4 4. 0 3. 6 3. 2 287. 0 
245 Ee See ae 5. 1 6. 0 3.7 3.3 —1.0 288. 9 
260) 0 SESS Sa ene ee eee 6. 6 ee ie 3.3 eS 289. 5 
248} Cumulative totals for first 11 months: ¢ 
249, ES SS ae 58. 1 72.1 41.9 37.3 14. 0 286. 4 
252 PE OR OO oe cg addin cuccseegacas. 67. 3 70. 4 41. 6 37. 7 —3. 1 289. 5 
NE es 
‘Includes military functions of Department of Defense, military assistance ’ Estimates. 
— A po et Seay program, Atomic Energy Commission, stock- ‘ Preliminary. 
lung, an e Ss q se: Traac » 
? Includes peed nike gratenne Bi gg those held by the Treasury. Not all Sources: Treasury Department and Bureau of the Budget. 31 
of total shown is subject to statutory debt limitation. 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 
In the first quarter of calendar 1960, cash receipts from the publi sRQLE ch Bb inchtBRARY.8 billion. 


compares with an excess of payments of $0.1 billion in the first quarter of calendar 1959. 
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CASH RECEIPTS 
\ CASH PAYMENTS 








FIRST QUARTER 


























100 






































CALENDAR YEARS 
4/ PRELIMINARY ESTIMATES 


SOURCES: TREASURY DEPARTMENT, ANDO BUREAU OF THE BUDGET. 





i oS 
| EXCESS OF CASH RECEIPTS 
| 
oe or oe a) 
| 
| | 
EXCESS OF CASH PAYMENTS | 
-15 Roma ceaca a ee | i | = oe J-15 
1954 1955 1956 1957 1958 1959 Y 1959 1960 Y 








{Millions of dollars] 

















| Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts or 
public the public payments (—) 
Fiscal year total: | 
re a ee 77, 087 72, 616 4, 471 
EE SCRE ee ete <a eae eer) eae ee ee hye een 82, 106 80, 007 2, 099 
I ha ae ohio ne ea a cares ait cles ees Se ee Ea 81, 892 83, 412 — 1, 520 
ES oars: bi leat ali ts Bs mines ergs Eee 81, 660 94, 804 —13, 144 
GE SS Ree SE a ee ee ee ae Pree le eee 94, 796 95, 338 — 542 
DU ek hd a nal we ha ee ale Sa Oncg Shc eS ewan Seed ain bheoeeauwe | 102, 178 96, 257 5, 921 
Calendar year total: 
A a i a a 80, 332 74, 806 5, 526 
ER RES La: a ee eee Pa yaa 84, 520 83. 326 1, 194 
Na ea ae a ee i a Neh ea ca rasa San tala Esha awe iotahaltia & 81, 729 89, O15 — 7, 286 
RRR ie AE ete EY RS ER Vg ey oy ee ee ED Spee | Sen 87, 580 95, 608 — 8, 028 
Quarterly total, not adjusted for seasonal variation: 
Tn te ee tls o ee nn asada nwalew ee 18, 274 23, 789 —5, 515 
ON a ew eins oe ah oe ea ee Sek 16, 618 23, 750 —7, 132 
I, orn eh aes ws eee eden castewes 22, 628 22, 734 — 106 
Ne le Mae ale a ae 24, 141 24, 530 — 389 
PEER 8 a. ee ewes be a euukabhuebovabvececukane 21, 364 24, 378 — 3, 014 
I et le ne we a a 19, 420 23, 917 — 4, 497 
RS, FE Re ae OTe, SS SRE TPE ee EES 25, 622 21, 798 3, 824 





! Estimate:. 
Sources 


? Preliminary. 
Burean ot the Budget and Treasury Department 
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